
{ 2 7 5 2 / D E C L / 0 0 1 7 6 0 9 7. D O C X v 1} 

U NI T E D S T A T E S DI S T RI C T C O U R T 
S O U T H E R N DI S T RI C T O F N E W Y O R K 

 
RI C H A R D D E N NI S, S O N T E R R A C A PI T A L 
M A S T E R F U N D, L T D., F R O N T P OI N T FI N A N CI A L 
S E R VI C E S F U N D, L. P., F R O N T P OI N T A SI A N 
E V E N T D RI V E N F U N D, L. P., F R O N T P OI N T 
FI N A N CI A L H O RI Z O N S F U N D, L. P., A N D 
O R A N G E C O U N T Y E M P L O Y E E S R E TI R E M E N T 
S Y S T E M, o n b e h alf of t h e m s el v es a n d all ot h ers 
si mil arl y sit u at e d, 
 
 Pl ai ntiffs, 
 
    - a g ai nst- 
 
J P M O R G A N C H A S E & C O., J P M O R G A N C H A S E 
B A N K, N. A., B N P P A RI B A S, S. A., T H E R O Y A L 
B A N K O F S C O T L A N D G R O U P P L C, T H E R O Y A L 
B A N K O F S C O T L A N D P L C, R B S N. V., R B S G R O U P 
( A U S T R A LI A) P T Y LI MI T E D, U B S A G, 
A U S T R A LI A A N D N E W Z E A L A N D B A N KI N G 
G R O U P L T D., C O M M O N W E A L T H B A N K O F 
A U S T R A LI A, N A TI O N A L A U S T R A LI A B A N K 
LI MI T E D, W E S T P A C B A N KI N G C O R P O R A TI O N, 
D E U T S C H E B A N K A G, H S B C H O L DI N G S P L C, 
H S B C B A N K A U S T R A LI A LI MI T E D, L L O Y D S 
B A N KI N G G R O U P P L C, L L O Y D S B A N K P L C, 
M A C Q U A RI E G R O U P L T D., M A C Q U A RI E B A N K 
L T D., R O Y A L B A N K O F C A N A D A, R B C C A PI T A L 
M A R K E T S L L C, M O R G A N S T A N L E Y, M O R G A N 
S T A N L E Y A U S T R A LI A LI MI T E D, C R E DI T S UI S S E 
G R O U P A G, C R E DI T S UI S S E A G, I C A P P L C, I C A P 
A U S T R A LI A P T Y L T D., T U L L E T T P R E B O N P L C, 
T U L L E T T P R E B O N ( A U S T R A LI A) P T Y L T D., A N D 
J O H N D O E S N O S. 1- 5 0. 
 

  D ef e n d a nts. 

 

D o c k et N o. 1 6- c v- 0 6 4 9 6 ( L A K) 
 
 
 
 
 

 

 

D E C L A R A T I O N O F J A S O N M. S T I N E H A R T ( O N B E H A L F O F                                             
R U S T C O N S U L T I N G, I N C.) R E G A R DI N G M AI L I N G O F T H E S E T T L E M E N T 

N O T I C E T O C E R T AI N P O T E N T I A L S E T T L E M E N T C L A S S M E M B E R S 
  

Case 1:16-cv-06496-LAK-GWG   Document 580-2   Filed 10/17/22   Page 1 of 26



{ 2 7 5 2 / D E C L / 0 0 1 7 6 0 9 7. D O C X v 1 }   1  

I, J A S O N M. S TI N E H A R T, d e cl ar e a n d st at e as f oll o ws: 

1.  I a m a Pr o gr a m M a n a g er at R ust C o ns ulti n g, I n c. ( “ R ust C o ns ulti n g ”).  M y b usi n ess 

a d dr ess is 9 2 0 2 n d  A v e., S., S uit e 4 0 0, Mi n n e a p olis, M N 5 5 4 0 2.  I a m o v er 2 1 y e ars of a g e a n d a m 

n ot a p art y t o t h e a b o v e- c a pti o n e d a cti o n (t h e “ A cti o n ”).  I h a v e p ers o n al k n o wl e d g e of t h e f a cts 

s et f ort h h er ei n a n d, if c all e d as a wit n ess, c o ul d a n d w o ul d t estif y c o m p et e ntl y t h er et o. 

2.  I n c o n n e cti o n wit h t h e pr o p os e d s ettl e m e nts b y J P M or g a n C h as e & C o. a n d 

J P M or g a n C h as e B a n k, N. A. (t o g et h er, “J P M or g a n ”), W est p a c B a n ki n g C or p or ati o n, A ustr ali a 

a n d N e w Z e al a n d B a n ki n g Gr o u p Lt d., C o m m o n w e alt h B a n k of A ustr ali a, N ati o n al A ustr ali a 

B a n k Li mit e d,  M or g a n St a nl e y a n d M or g a n St a nl e y A ustr ali a Li mit e d, Cr e dit S uiss e A G a n d 

Cr e dit S uiss e Gr o u p A G, a n d B N P P ari b as, S. A., D e uts c h e B a n k A G, R o y al B a n k of C a n a d a, T h e 

R o y al B a n k of S c otl a n d pl c ( n/ k/ a N at W est M ar k ets pl c), a n d U B S A G, R ust C o ns ulti n g w as 

r et ai n e d b y c o u ns el f or J P M or g a n t o eff e ct m aili n g of t h e N oti c e of Pr o p os e d Cl ass A cti o n 

S ettl e m e nts, N o v e m b er 1, 2 0 2 2 F air n ess H e ari n g T h er e o n, a n d S ettl e m e nt Cl ass M e m b ers’ Ri g hts 

(t h e “ S ettl e m e nt N oti c e ”) t o c ert ai n p ot e nti al S ettl e m e nt Cl ass M e m b ers w h o m a y b e d o mi cil e d 

o utsi d e of t h e U nit e d St at es. 1   I u n d erst a n d t h at J P M or g a n di d n ot pr o vi d e t h e n a m es a n d a d dr ess es 

of t h es e S ettl e m e nt Cl ass M e m b ers t o Pl ai ntiffs t o a v oi d p ot e nti al iss u e s wit h n o n- U. S. d at a 

pr ot e cti o n, d at a pri v a c y, b a n k s e cr e c y, or c ust o m er c o nfi d e nti alit y l a ws or r e g ul ati o ns. 

                                                           
1  All c a pit ali z e d t er ms n ot ot h er wi s e d efi n e d h er ei n s h all h a v e t h e m e a ni n gs a s cri b e d t o t h e m i n t h e Sti p ul ati o n a n d 
A gr e e m e nt of S ettl e m e nt a s t o J P M or g a n d at e d N o v e m b er 2 0, 2 0 1 8 ( E C F N o. 2 2 5- 1), t h e A m e n d m e nt t o t h e 
J P M or g a n S ettl e m e nt A gr e e m e nt d at e d M ar c h 2, 2 0 2 1 ( E C F N o. 4 5 2- 2), t h e S e c o n d A m e n d m e nt  t h e J P M or g a n 
S ettl e m e nt A gr e e m e nt d at e d J a n u ar y 1 3, 2 0 2 2 ( E C F N o. 5 0 8- 4), t h e Sti p ul ati o n a n d A gr e e m e nt of S ettl e m e nt a s t o 
W e st p a c d at e d M ar c h 1, 2 0 2 1 ( E C F N o. 4 5 2- 1), t h e A m e n d m e nt t o t h e W e st p a c S ettl e m e nt A gr e e m e nt d at e d J a n u ar y 
1 3, 2 0 2 2 ( E C F N o. 5 0 8- 5), t h e Sti p ul ati o n a n d A gr e e m e nt of S ettl e m e nt a s t o A N Z d at e d D e c e m b er 1 0, 2 0 2 1 ( E C F 
N o. 4 9 0- 1), t h e Sti p ul ati o n a n d A gr e e m e nt of S ettl e m e nt a s t o C B A d at e d D e c e m b er 1 0, 2 0 2 1 ( E C F N o. 4 9 0- 2), t h e 
Sti p ul ati o n a n d A gr e e m e nt of S ettl e m e nt a s t o N A B d at e d D e c e m b er 1 0, 2 0 2 1 ( E C F N o. 4 9 0- 3), t h e Sti p ul ati o n a n d 
A gr e e m e nt of S ettl e m e nt a s t o M or g a n St a nl e y d at e d D e c e m b er 1 0, 2 0 2 1 ( E C F N o. 4 9 0- 4), t h e A m e n d m e nt t o t h e 
M or g a n St a nl e y S ettl e m e nt A gr e e m e nt d at e d J a n u ar y 1 3, 2 0 2 2 ( E C F N o. 5 0 8- 6), t h e Sti p ul ati o n a n d A gr e e m e nt of 
S ettl e m e nt a s t o Cr e dit S ui ss e d at e d A pril 2 9, 2 0 2 2 ( E C F N o. 5 3 6- 1), a n d t h e Sti p ul ati o n a n d A gr e e m e nt of S ettl e m e nt 
a s t o t h e Gr o u p S ettli n g D ef e n d a nts d at e d A pril 2 9, 2 0 2 2 ( E C F N o. 5 3 6- 2).  
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3.  O n M a y 3, 2 0 2 2, J P M or g a n’s c o u ns el pr o vi d e d R ust C o ns ulti n g wit h a list of 6 3 3 

n a m es a n d m aili n g a d dr e ss es of e ntiti es i d e ntifi e d as p ot e nti al S ettl e m e nt Cl ass M e m b ers.  R ust 

C o ns ulti n g a p pli e d its n or m al d at a st a n d ar di z ati o n pr ot o c ols t o t his list.   

4.  O n J ul y 2 8, 2 0 2 2, R ust C o ns ulti n g c a us e d t h e N oti c e t o b e m ail e d vi a Fir st- Cl ass 

M ail t o t h e 6 3 3 p ot e nti al S ettl e m e nt Cl ass M e m b ers i d e ntifi e d i n t h e J P M or g a n m aili n g list.  A 

c o p y of t h e N oti c e is att a c h e d h er et o as E x hi bit A . 

I d e cl ar e u n d er p e n alt y of p erj ur y t h at t h e f or e g oi n g st at e m e nts ar e tr u e a n d c orr e ct. 

E x e c ut e d t his 2 9t h d a y of S e pt e m b er, 2 0 2 2, i n Mi n n e a p olis, M N. 

 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
               J as o n M. Sti n e h art 
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Q U E S TI O N S ? C A L L 8 7 7 -3 0 8 -3 2 4 1 , E M AI L i nf o @ B B S W S ettl e m e nt. c o m or VI SI T W W W. B B S W S E T T L E M E N T. C O M  

                                         P a g e 1 of 2 3  

I M P O R T A N T L E G A L N O TI C E T O A L L M E M B E R S O F T H E C L A S S  
F O R W A R D T O C O R P O R A T E H E A D Q U A R T E R S/ L E G A L C O U N S E L  

U NI T E D S T A T E S DI S T RI C T C O U R T  
S O U T H E R N DI S T RI C T O F N E W Y O R K  
 
D e n nis et al.  v. J P M o r g a n C h a s e & C o.  et al.  
 

 

N o. 1 6- c v - 06 4 9 6  (L A K ) 

 

N O TI C E O F P R O P O S E D C L A S S A C T I O N S E T T L E M E N T S , N O V E M B E R 1 , 2 0 2 2  F AI R N E S S H E A RI N G 
T H E R E O N, A N D S E T T L E M E N T C L A S S M E M B E R S’ RI G H T S  

T O:  A L L P E R S O N S A N D E N TI TI E S W H O T R A N S A C T E D I N B B S W -B A S E D D E RI V A TI V E S  B E T W E E N J A N U A R Y  1, 
2 0 0 3 A N D A U G U S T 1 6 , 2 0 1 6  I N C L U SI V E.  

A f e d er al c o urt a ut h o ri z e d t hi s N oti c e. T his is n ot a s oli cit ati o n f r o m a l a w y er. 
Y o u a r e n ot b ei n g s u e d.  

 

P L E A S E  R E A D  T H I S  E N T I R E  N O T I C E  C A R E F U L L Y.  Y O U R  RI G H T S  M A Y  B E  A F F E C T E D  B Y  T H E  
A B O V E -C A P T I O N E D  C L A S S  A C T I O N  L A W S U I T  P E N DI N G  I N  T H E  U NI T E D  S T A T E S  DI S T RI C T  C O U R T  F O R  T H E  
S O U T H E R N  DI S T RI C T  O F  N E W  Y O R K.  T H I S  N O T I C E  A D V I S E S  Y O U  O F  Y O U R  O P T I O N S  R E G A R D I N G  T H E  C L A S S  
A C T I O N S E T T L E M E N T S , I N C L U D I N G W H A T Y O U M U S T D O I F Y O U W I S H T O S H A R E I N T H E N E T S E T T L E M E N T  
F U N D S. 

If y o u a r e a b r o k er a g e fir m, s w a p s d e al er, o r tr u st e e  t h r o u g h w hi c h B B S W -B a s e d D eri v ati v es 1  w e r e t r a d e d b et w e e n J a n u a r y  
1, 2 0 0 3 a n d A u g ust 1 6 , 2 0 1 6 , i n cl usi v e, o n b e h alf of c ust o m ers t h at a r e S ettl e m e nt Cl a s s M e m b ers a s d efi n e d i n S e cti o n I. C  b el o w, 
Pl ai ntiff s’ C o u n s el r e q u e sts t h at y o u p r o vi d e t h e n a m e a n d l a st k n o w n a d d r ess of s u c h c ust o m ers t o t h e S ettl e m e nt A d mi nist r at o r  at 
t h e a d d r ess list e d i n S e cti o n VII I b el o w wit hi n t w o w e e k s of r e c ei vi n g t his N oti c e.  If y o u a r e r estri ct e d f r o m dis cl o s ur e u n d er a n y 
a p pli c a bl e d o m esti c o r f o r ei g n d at a p ri v a c y, b a n k s e cr e c y, st at e s e cr et, o r ot h er l a w , t h e n Pl ai ntiff s’ C o u ns el r e q u est s t h at  y o u  p r o vi d e 
t his N oti c e dir e ctl y t o a n y of y o ur c ust o m ers t h at a r e S ettl e m e nt Cl a s s M e m b ers  if p er mitt e d t o d o s o b y s u c h a p pli c a bl e r ul es a n d 
l a ws.  T h e S ettl e m e nt A d mi nistr at o r  will c a us e c o pi es of t his N oti c e t o b e f o r w a r d e d t o e a c h c ust o m er i d e ntifi e d at t h e a d d r ess s o 
d esi g n at e d.  

 T hi s N oti c e of t h e p e n d e n c y of t his cl ass a cti o n a n d of t h e pr o p o s e d s ettl e m e nt s wit h J P M or g a n C h as e & C o. a n d J P M or g a n 
C h as e B a n k, N. A. ( c oll e cti v el y, “J P M or g a n ”) , W est p a c B a n ki n g C or p or ati o n ( “ W est p a c ”) , A u str ali a a n d N e w Z e al a n d B a n ki n g Gr o u p 
Lt d. ( “ A N Z ”) , C o m m o n w e alt h B a n k of A u str ali a ( “ C B A ”) , N ati o n al A u str ali a B a n k Li mit e d ( “ N A B ”) , M or g a n St a nl e y a n d M or g a n 
St a nl e y A u str ali a Li mit e d ( c oll e cti v el y, “ M or g a n St a nl e y ”) , Cr e dit S uiss e A G a n d Cr e dit S uiss e Gr o u p A G ( “ Cr e dit S uiss e ”) , B N P 
P ari b as, S. A. ( “ B N P P ” ), D e uts c h e B a n k A G ( “ D e uts c h e B a n k ”), R o y al B a n k of C a n a d a ( “ R B C ”), T h e R o y al B a n k of S c otl a n d pl c  
( n/ k/ a N at W est M ar k ets pl c) ( “ R B S ”), a n d U B S A G ( “ U B S ”) is b ei n g gi v e n p ur s u a nt t o R ul e 2 3 of t h e F e d er al R ul es of Ci vil Pr o c e d ur e 
a n d Or d er s of t h e U nit e d St at es Distri ct C o urt f or t h e S o ut h er n Distri ct of N e w Y or k (t h e “ C o urt ”).   T h e p ur p o s e of t his N oti c e is t o 
i nf or m y o u  of  y o ur  ri g hts i n c o n n e cti o n  wit h t h e pr o p o s e d  s ettl e m e nt s a n d t h e  p e n d e n c y  of t h e a b o v e -c a pti o n e d cl ass  a cti o n  (t h e 
“ A cti o n ”).   If  t h e y ar e  all  a p pr o v e d  b y  t h e  C o urt ,  t h e  pr o p o s e d  s ettl e m e nts w o ul d  f ull y  r es ol v e  t his c as e  as t o  t h e  n o n -dis miss e d 
D ef e n d a nts . 

 R e pr es e nt ati v e Pl ai ntiffs 2  ar e tr a d ers of B B S W -B as e d D eri v ati v es . R e pr es e nt ati v e Pl ai ntiffs all e g e t h at D ef e n d a nts  c o ns pir e d t o 
m a ni p ul at e a n d m a ni p ul at e d t h e B a n k Bill S w a p R ef er e n c e R at e ( “ B B S W ”)  a n d t h e pri c es of  B B S W -B as e d D eri v ati v es  d uri n g a p eri o d  
b e gi n ni n g o n  Ja n u ar y  1, 2 0 0 3 ( “ Cl ass P eri o d ”).  F or t h e p ur p os es of t h es e S ettl e m e nt s, t h e Cl ass P eri o d e n ds o n A u g ust 1 6, 2 0 1 6 , i n cl usi v e.   

 
1  “ B B S W-B as e d D eri v ati v es ” m e a n s a n y fi n a n ci al d eri v ati v e i n str u m e nt t h at is b as e d or pri c e d i n w h ol e or i n p art i n a n y w a y o n t h e B a n k 

Bill S w a p R at e ( “ B B S W ”) or i n a n y w a y i n cl u d es B B S W as a c o m p o n e nt of pri c e ( w h et h er pri c e d, b e n c h m ar k e d a n d/ or s ettl e d b y B B S W), e nt er e d 
i nt o b y a U. S. p ers o n, or b y a p ers o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S., i n cl u di n g, b ut n ot li mit e d t o: (i) A u str ali a n d oll ar f or ei g n e x c h a n g e 
( “ F X ”) d eri v ati v es, i n cl u di n g A ustr ali a n d oll ar F X f or w ar d s ( als o k n o w n as “ o utri g ht f or w ar d s ” or “ o utri g hts ”), A u str ali a n  d oll ar F X s w a p s ( als o 
k n o w n as “ c urr e n c y s w a p s ”), A u str ali a n d oll ar c urr e n c y o pti o n s, A ustr ali a n  d oll ar f ut ur es c o ntr a cts (s u c h as t h e C hi c a g o M er c a ntil e E x c h a n g e ( “ C M E ”) 
A u str ali a n d oll ar  f ut ur es c o ntr a ct) a n d o pti o n s o n s u c h f ut ur es c o ntr a cts; (ii) B B S W-b as e d i nt er est r at e d eri v ati v es,  i n cl u di n g i nt er est r at e s w a p s, 
s w a pti o n s, f or w ar d r at e a gr e e m e nts ( “ F R As ”),  e x c h a n g e -tr a d e d d eli v er a bl e s w a p f ut ur es a n d o pti o n s o n t h o s e f ut ur es, 9 0 -d a y b a n k a c c e pt e d bill 
( “ B A B ”) f ut ur es a n d o pti o n s o n t h o s e f ut ur es, a n d ot h er o v er -t h e-c o u nt er ( “ O T C ”) c o ntr a cts or p u bli cl y tr a d e d  v e hi cl es t h at r ef er e n c e B B S W; (iii) 
A u str ali a n d oll ar cr o ss -c urr e n c y s w a p s; a n d (i v) a n y ot h er  fi n a n ci al d eri v ati v e i n str u m e nt or tr a n s a cti o n b as e d i n w h ol e or i n p art o n B B S W, or t h at in 
a n y  w a y i n c or p or at es B B S W as a c o m p o n e nt of pri c e, or is all e g e d b y R e pr es e nt ati v e Pl ai ntiffs i n t his  A cti o n t o b e b as e d i n w h ol e or i n p art o n B B S W, 
or t o i n a n y w a y i n c or p or at e B B S W as a  c o m p o n e nt of pri c e.  F or t h e a v oi d a n c e of d o u bt, B B S W -B as e d D eri v ati v es d o n ot i n cl u d e: (i) a n y  B B S W-b as e d 
d e p o sits or l o a n s, i n cl u di n g fl o ati n g r at e n ot es, d e p o sit -t a ki n g f a ciliti es, a n d c o m m er ci al l o a n s t h at ar e pri c e d or c all f or p a y m e nts d u e, i n w h ol e or i n 
p art, b as e d o n B B S W,  i n cl u di n g A u str ali a n d oll ar d e p o sits a n d l o a n s ( “ B B S W-B as e d D e p o sits or L o a n s ”); or (ii) a n y n e g oti a bl e c ertifi c at es of d e p o sit 
( “ N C Ds ”) a n d b a n k a c c e pt e d bills ( “ B A Bs ”) iss u e d a n d a c c e pt e d b y Pri m e B a n k s ( c oll e cti v el y, “ Pri m e B a n k Bills ”) or Pri m e B a n k  eli gi bl e s e c uriti es. 
“ Pri m e B a n k s ” m e a n s  t h e b a n k s d esi g n at e d b y A F M A as pri m e b a n k s d uri n g t h e S ettl e m e nt Cl ass P eri o d. 

2  “R e pr es e nt ati v e Pl ai ntiffs ” m e a n s  (i) as t o J P M or g a n, Ri c h ar d D e n nis, S o nt err a C a pit al M ast er F u n d, Lt d., Fr o nt P oi nt Fi n a n ci al S er vi c es 
F u n d,  L. P.,  Fr o nt P oi nt  Asi a n  E v e nt  Dri v e n  F u n d,  L. P.,  Fr o nt P oi nt  Fi n a n ci al  H ori z o n s  F u n d,  L. P. , F u n d  Li q ui d ati o n  H ol di n gs,  L L C,  a n d  a n y 
s u b s e q u e ntl y n a m e d pl ai ntiff(s), i n cl u di n g b ut n ot li mit e d t o Or a n g e C o u nt y E m pl o y e es R etir e m e nt S y st e m ( “ O C E R S ”), a n d a n y of t h eir assi g n e es 
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 T h e S ettli n g D ef e n d a nts i n t h e A cti o n ar e J P M or g a n , W est p a c , A N Z, C B A, N A B, M or g a n St a nl e y, Cr e dit S uiss e , B N P P , 
D e uts c h e B a n k, R B C, R B S a n d U B S .  J P M or g a n,  W est p a c, A N Z, C B A, N A B, M or g a n St a nl e y , Cr e dit S uiss e , B N P P , D e uts c h e B a n k, 
R B C, R B S a n d U B S  ea c h h a s d e ni e d a n d c o nti n u e s t o d e n y e a c h a n d e v er y cl ai m ass ert e d a g ai n st t h e m i n t h e A cti o n a n d d e n y h a vi n g 
e n g a g e d i n a n y wr o n g d oi n g or vi ol ati o n of l a w of a n y ki n d w h ats o e v er .  T h e S ettli n g D ef e n d a nts h a v e a gr e e d t o t h e S ettl e m e nt s s ol el y 
t o a v oi d t h e c o nti n ui n g c o st a n d b ur d e n of, a n d e x p e n s e ass o ci at e d wit h, c o nti n u e d liti g ati o n.  A c c or di n gl y, t h e S ettl e m e nts m a y n ot b e 
c o n str u e d as a n a d missi o n of a n y wr o n g d oi n g b y a n y of t h e S ettli n g D ef e n d a nts.   

•  R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o a s ettl e m e nt wit h J P M or g a n  o n N o v e m b er 2 0, 2 0 1 8 , a m e n d e d o n M ar c h 1, 2 0 2 1 
a n d o n J a n u ar y 1 3 , 2 0 2 2 (t h e “J P M or g a n S ettl e m e nt A gr e e m e nt ”) .  J P M or g a n , t o r es ol v e t h e cl ai m s a g ai n st it, a gr e e d t o p a y b y wir e 
tr a n sf er a t ot al of $ 7, 0 0 0, 0 0 0  as f oll o ws: ( a) $ 1 , 5 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n  ( 7) B u si n ess D a y s  aft er t h e C o urt gr a nts 
t h e C o n diti o n al C ertifi c ati o n Or d er; a n d ( b) $5, 5 0 0, 0 0 0  i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n ( 7) B u si n ess D a y s  aft er e ntr y of t h e Fi n al 
A p pr o v al Or d er  a n d Fi n al J u d g m e nt .   

•  R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o a s ettl e m e nt wit h W est p a c o n M ar c h 1 , 2 0 21 , a m e n d e d o n J a n u ar y 1 3 , 2 0 2 2 (t h e 
“ W est p a c S ettl e m e nt A gr e e m e nt ”).  P ur s u a nt t o t h e  W est p a c  S ettl e m e nt  A gr e e m e nt , W est p a c  h as  a gr e e d t o p a y b y wir e tr a n sf er  a t ot al 
of $ 2 5, 0 0 0, 0 0 0 as f oll o ws: ( a) $ 1 2, 5 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n t e n ( 1 0) B u si n ess D a y s  aft er t h e C o urt iss u es t h e C o n diti o n al 
C ertifi c ati o n Or d er; a n d  ( b) $ 1 2, 5 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n ( 7) B u si n ess D a y s  aft er e ntr y of t h e Fi n al A p pr o v al 
Or d er a n d Fi n al J u d g m e nt.    

•  R e pr e s e nt ati v e  Pl ai ntiff s  e nt er e d  i nt o  a  s ettl e m e nt  wit h  A N Z  o n  D e c e m b er  1 0,  2 0 2 1  (t h e  “ A N Z  S ettl e m e nt  
A gr e e m e nt ”).  A N Z, t o r es ol v e t h e cl ai m s a g ai n st it, a gr e e d t o p a y b y wir e tr a n sf er a t ot al of $3 5 ,5 0 0, 0 0 0 as f oll o ws: ( a) $ 1 7, 7 5 0, 0 0 0 
i nt o t h e E s cr o w A c c o u nt wit hi n t e n (1 0 ) B u si n ess D a y s  aft er t h e C o urt gr a nts t h e C o n diti o n al C ertifi c ati o n Or d er; a n d ( b) $ 1 7 , 75 0, 0 0 0 
i nt o t h e E s cr o w A c c o u nt wit hi n t e n (1 0 ) B u si n ess D a y s  aft er e ntr y of t h e Fi n al A p pr o v al Or d er a n d Fi n al J u d g m e nt.   

•  R e pr es e nt ati v e  Pl ai ntiff s  e nt er e d  i nt o  a  s ettl e m e nt  wit h  C B A  o n  D e c e m b er  1 0,  2 0 2 1  (t h e  “ C B A  S ettl e m e nt  
A gr e e m e nt ”). C B A, t o r es ol v e t h e cl ai m s a g ai n st it, a gr e e d t o p a y b y wir e tr a n sf er a t ot al of $ 3 5, 5 0 0, 0 0 0 as f oll o ws: ( a) $ 1 7, 7 5 0, 0 0 0 
i nt o t h e E s cr o w A c c o u nt wit hi n t e n ( 1 0) B u si n ess D a y s aft er t h e C o urt gr a nts t h e C o n diti o n al C ertifi c ati o n Or d er; a n d ( b) $ 1 7, 7 5 0, 0 0 0 
i nt o t h e E s cr o w A c c o u nt wit hi n t e n ( 1 0) B u si n ess D a y s aft er e ntr y of t h e Fi n al A p pr o v al Or d er a n d Fi n al J u d g m e nt.   

•  R e pr es e nt ati v e  Pl ai ntiff s  e nt er e d  i nt o  a  s ettl e m e nt  wit h  N A B  o n  D e c e m b er  1 0,  2 0 2 1  (t h e  “ N A B  S ettl e m e nt  
A gr e e m e nt ”).  N A B, t o r es ol v e t h e cl ai m s a g ai n st it, a g r e e d t o p a y b y wir e tr a n sf er a t ot al of $2 7, 0 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt 
wit hi n fift e e n  (1 5 ) B u si n ess D a y s  aft er t h e C o urt gr a nts t h e C o n diti o n al C ertifi c ati o n Or d er.   

•  R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o a s ettl e m e nt wit h M or g a n St a nl e y o n O ct o b er 1 , 2 0 2 1, a m e n d e d o n J a n u ar y 1 3 , 
2 0 2 2  (t h e “ M or g a n St a nl e y S ettl e m e nt A gr e e m e nt ”).  M or g a n St a nl e y, t o r es ol v e t h e cl ai m s a g ai n st it, a gr e e d t o p a y b y wir e tr a n sf e r a 
t ot al of $ 7, 0 0 0, 0 0 0 as f oll o ws: ( a) $ 1, 5 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n ( 7) B u s i n ess D a y s aft er t h e C o urt gr a nts t h e 
C o n diti o n al C ertifi c ati o n Or d er; a n d ( b) $ 5, 5 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n ( 7) B u si n ess D a y s  aft er e ntr y of t h e Fi n al 
A p pr o v al Or d er a n d Fi n al J u d g m e nt.  

•  R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o a s ettl e m e nt  wit h Cr e dit S uis s e o n J a n u ar y 2 1 , 2 0 2 2 ( “ Cr e dit S uiss e S ettl e m e nt 
A gr e e m e nt ”).  Cr e dit S uiss e, t o r es ol v es t h e cl ai m s a g ai n st it, a gr e e d t o p a y b y wir e tr a n sf er a t ot al of $ 8, 8 7 5, 0 0 0 as f oll o ws: ( a) 
$ 4, 4 3 7, 5 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n fift e e n (1 5 ) B u si n ess D a y s aft er t h e C o urt gr a nts t h e C o n diti o n al C ertifi c ati o n Or d er; a n d 
( b) $ 4, 4 3 7, 5 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n s e v e n ( 7) B u si n ess D a y s aft er e ntr y of t h e Fi n al A p pr o v al Or d er a n d Fi n al J u d g m e nt.   

•  R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o a s et tl e m e nt wit h B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S o n A pril  2 9 , 2 0 2 2 
(t h e  “Gr o u p  S ettli n g  D ef e n d a nts  S ettl e m e nt  A gr e e m e nt ”).   P ur s u a nt  t o  t h e  Gr o u p  S ettli n g  D ef e n d a nts  S ettl e m e nt A gr e e m e nt,  t h e  
f or e g oi n g fi v e S ettli n g D ef e n d a nts h a v e a gr e e d t o p a y b y wir e tr a n sf er a t ot al of $ 4 0, 0 0 0, 0 0 0 i nt o t h e E s cr o w A c c o u nt wit hi n t hirt y (3 0 ) 
B u si n ess D a y s aft er t h e C o urt iss u es t h e C o n diti o n al C ertifi c ati o n Or d er.  

T h e  f or e g oi n g  ei g ht  ( 8)  s ettl e m e nts  ar e  r ef err e d  t o  h er ei n  c oll e cti v el y as  t h e  “ S ettl e m e nt  A gr e e m e nts. ” 3   T h e  f or e g oi n g  

p a y m e nt s fr o m J P M or g a n, W est p a c, A N Z, C B A, N A B, M or g a n St a nl e y , Cr e dit S uiss e , B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S, 
pl u s all i nt er est e ar n e d t h er e o n, c o n stit ut e t h e S ettl e m e nt F u n d s.   T h e S ettl e m e nts als o r e q uir e J P M or g a n, W est p a c, A N Z, C B A, N A B, 
M or g a n  St a nl e y , Cr e dit  S uiss e , B N P P ,  D e uts c h e  B a n k,  R B C,  R B S a n d  U B S t o pr o vi d e  c ert ai n  c o o p er ati o n  t o  t h e  R e pr es e nt ati v e 
Pl ai ntiff s.  S e e  S e cti o n II b el o w.  
 R i g ht t o S u b mit a P r o of of Cl ai m a n d R el e a s e  t o P a rti ci p at e i n t h e S ettl e m e nt s. S ettl e m e nt Cl ass M e m b er s  m a y b e e ntitl e d 
t o s h ar e i n t h e N et S ettl e m e nt F u n d s if t h e y s u b mit a v ali d a n d ti m el y Pr o of of Cl ai m a n d R el e as e  ( “ Cl ai m F or m ”) p o st m ar k e d n o l at er 
t h a n J a n u ar y  1 6 , 2 0 2 3. S e e  S e cti o n III. A a n d S e cti o n I V b el o w.  T h e Cl ai m F or m will b e p o st e d o n t h e S ettl e m e nt W e b sit e a n d will b e 
a v ail a bl e f or d o w nl o a d n o l at er t h a n A u g u st  3, 2 0 2 2. 

H o w e v er, if y o u ar e a S ettl e m e nt Cl ass M e m b er b ut d o n ot fil e a Cl ai m F or m, y o u will still b e b o u n d b y t h e r el e as es s et f ort h 
i n t h e S ettl e m e nt A gr e e m e nt s if t h e C o urt e nt er s a n or d er a p pr o vi n g t h e S ettl e m e nt s.  S e e  S e cti o n II.H b el o w.  

F ai r n ess H e a ri n g a n d Ri g ht t o O bj e ct . T h e C o urt h as s c h e d ul e d a p u bli c h e ari n g o n fi n al a p pr o v al f or N o v e m b er 1 , 2 0 2 2 at 
4: 0 0 p. m. i n C o urtr o o m 2 1 B  of t h e D a ni el P atri c k M o y ni h a n U nit e d St at es C o urt h o u s e, 5 0 0 P e arl Str e et, N e w Y or k, N e w Y or k 1 0 0 0 7  

 
t h at m ay e xist n o w or i n t h e f ut ur e ; (ii) as t o W est p a c, A N Z, C B A, M or g a n St a nl e y, Cr e dit S uiss e, B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S, 
Ri c h ar d D e n nis a n d O C E R S a n d a n y  s u b s e q u e ntl y n a m e d pl ai ntiff(s) t h at m a y b e a d d e d t o t his A cti o n t hr o u g h a m e n d e d or s u p pl e m e n t al pl e a di n g s ; 
a n d (iii) as t o N A B,  Ri c h ar d D e n nis, O C E R S, F u n d Li q ui d ati o n  H ol di n g s, L L C a n d a n y s u b s e q u e ntl y n a m e d pl ai ntiff(s) t h at m a y b e a d d e d t o t his 
A cti o n  t hr o u g h a m e n d e d or s u p pl e m e nt al pl e a di n g s. 

3  C a pit ali z e d t er ms n ot ot h er wis e d efi n e d h er ei n s h all h a v e t h e s a m e m e a ni n g s assi g n e d t o t h e m i n t h e S ettl e m e nt A gr e e m e nts, as a p pli c a bl e.  
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( “F air n ess H e ari n g ”).  T h e p ur p o s e of t h e F ai r n ess H e ari n g is t o d et er mi n e, a m o n g ot h er t hi n g s, w h et h er t h e S ettl e m e nts, t h e Distri b uti o n 
Pl a n , t h e a p pli c ati o n b y Cl ass C o u n s el f or att or n e y s’ f e es a n d r ei m b ur s e m e nt of e x p e n s es, a n d R e pr es e nt ati v e Pl ai ntiff s’ a p pli c ati o n f or 
I n c e nti v e A w ar ds ar e f air,  r e as o n a bl e, a n d a d e q u at e.  If y o u r e m ai n i n t h e S ettl e m e nt Cl ass, t h e n y o u m a y o bj e ct t o a n y as p e ct of t h e 
S ettl e m e nt s, t h e Distri b uti o n Pl a n , Cl ass C o u n s el’ s r e q u est f or att or n e y s’ f e es a n d e x p e ns es, or a n y ot h er m att er s.  S e e  S e cti o n III. B 
b el o w.  All o bj e cti o n s m u st b e m a d e i n a c c or d a n c e wit h t h e i n str u cti o n s s et f ort h b el o w a n d m u st b e fil e d wit h t h e C o urt a n d s er v e d o n 
t h e att or n e y s s et f ort h b el o w o n or b ef or e S e pt e m b er 2 , 2 0 2 2, or t h e y will n ot b e c o n si d er e d.  S e e  S e cti o n III. B b el o w.  

O nl y M e m b e rs of t h e S ettl e m e nt Cl a ss W h o S u b mit a V ali d Cl ai m F o r m  W ill B e Eli gi bl e t o S h a r e  i n t h e S ettl e m e nt 
F u n d . As s u mi n g  fi n al  a p pr o v al  b y  t h e  C o urt,  o n e  h u n dr e d  ei g ht y -fi v e  milli o n ei g ht  h u n dr e d  s e v e nt y -fi v e  t h o u s a n d d oll ar s 
( $1 8 5, 8 7 5, 0 0 0 ), pl u s i nt er est, i n t h e S ettl e m e nt  F u n d s o bt ai n e d fr o m J P M or g a n, W est p a c, A N Z, C B A, N A B, M or g a n St a nl e y , Cr e dit 
S uiss e , B N P P , D e ut s c h e B a n k, R B C, R B S a n d U B S will, n et of s u c h att or n e y s’ f e es, c o sts, t a x es, a n d ot h er d e d u cti o n s as ar e pr o vi d e d 
f or b y t h e S ettl e m e nts a n d a p pr o v e d b y t h e C o urt, b e distri b ut e d t o S ettl e m e nt Cl ass M e m b er s  w h o pr o p erl y c o m pl et e a n d ti m el y r et ur n 
a v ali d Cl ai m F or m , a n d ar e e ntitl e d t o distri b uti o n u n d er t h e Distri b uti o n Pl a n .  

Ri g ht t o E x cl u d e Y o u rs elf f r o m t h e S ettl e m e nt Cl a ss f o r t h e S ettl e m e nt . Th e C o urt will e x cl u d e y o u fr o m t h e S ettl e m e nt 
Cl ass if y o u m a k e a writt e n r e q u est f or e x cl usi o n fr o m o n e or m or e of t h e S ettl e m e nts i n t h e f or m d es cri b e d i n S e cti o n III. C t h at is s e nt i n 
writi n g b y U. S. first cl ass m ail ( or, if s e nt fr o m o utsi d e t h e U. S., b y a s er vi c e t h at pr o vi d es f or g u ar a nt e e d d eli v er y wit hi n fi v e ( 5) or f e w er 
c al e n d ar d a ys of m aili n g) t o t h e S ettl e m e nt A d mi nistr at or at t h e a d dr ess i n S e cti o n III. C b el o w  n ot l at er t h a n S e pt e m b er 2 , 2 0 2 2.  T o b e v ali d, 
t h e r e q u est f o r e x cl usi o n m ust c o m pl y wit h t h e r e q ui r e m e nts s et f o rt h i n t h e C o u rt’s o r d e rs d at e d F e b r u a r y 1, 2 0 2 2 a n d M a y 1 1, 2 0 2 2  
a n d s u m m a ri z e d i n S e cti o n III. C b el o w .  T h e C o urt’s or d ers ar e a v ail a bl e o n t h e S ettl e m e nt W e bsit e.   If y o u e x cl u d e y o urs elf fr o m t h e 
S ettl e m e nt Cl ass, y o u will n ot b e e ntitl e d t o s h ar e i n t h e N et S ettl e m e nt F u n d.  

 

A.  T h e N at u r e of t his L a ws uit  

Pl ai ntiff s all e g e t h at, d uri n g t h e Cl ass P eri o d, D ef e n d a nts  J P M or g a n, B N P P ari b as, S. A.  ( “ B N P P ”), T h e R o y al B a n k of S c otl a n d 
Gr o u p pl c, T h e R o y al B a n k of S c otl a n d pl c, R B S, N. V., R B S Gr o u p ( A u str ali a) Pt y Li mit e d, U B S A G  ( “ U B S ”), A N Z , C B A , N A B , 
W est p a c, D e uts c h e B a n k A G  ( “ D e uts c h e B a n k ”), H S B C H ol di n g s pl c, H S B C B a n k A u str ali a Li mit e d, Ll o y d s B a n ki n g Gr o u p pl c, 
Ll o y d s B a n k pl c, M a c q u ari e Gr o u p Lt d., M a c q u ari e B a n k Lt d., R o y al B a n k of C a n a d a, R B C C a pit al M ar k ets, L L C, M or g a n St a nl e y, 
Cr e dit S uiss e Gr o u p A G, Cr e dit S uiss e A G  ( c oll e cti v el y, “ B a n k D ef e n d a nts ”), I C A P pl c, I C A P A u str ali a Pty Lt d., T ull ett Pr e b o n pl c, 
a n d T ull ett Pr e b o n ( A u str ali a) Pt y Lt d. ( c oll e cti v el y, “ Br o k er D ef e n d a nts , ” a n d wit h B a n k D ef e n d a nts, “ D ef e n d a nts ”) a gr e e d, c o m bi n e d, 
a n d c o n s pir e d t o m a ni p ul at e  BB S W a n d fi x t h e pri c es of B B S W -B as e d D eri v ati v es.   Pl ai ntiff s all e g e t h at D ef e n d a nts di d s o b y u si n g 
s e v er al m e a n s of m a ni p ul ati o n.  F or e x a m pl e, Pl ai ntiff s all e g e t h at D ef e n d a nts c o or di n at e d m a ni p ul ati v e, u n e c o n o mi c tr a n s a cti o n s of 
Pri m e B a n k Bills d uri n g  t h e d ail y B B S W “ Fi xi n g Wi n d o w ” i n or d er t o m o v e t h e p u blis h e d B B S W r at e i n a dir e cti o n t h at b e n efitt e d 
t h eir B B S W-B as e d D eri v ati v es tr a di n g p o siti o n s  a n d t h at t h e Br o k er D ef e n d a nts assist e d t h e B a n k D ef e n d a nts’ eff ort t o m a ni p ul at e 
B B S W .  Pl ai ntiff s h a v e ass ert e d l e g al cl ai m s u n d er v ari o us t h e ori es, i n cl u di n g f e d er al a ntitr u st l a w, t h e C o m m o dit y E x c h a n g e A ct 
( “ C E A ”), t h e R a c k et e er I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct ( “ RI C O ”), a n d c o m m o n l a w.  
 

J P M or g a n, W est p a c, A N Z, C B A, N A B, M or g a n St a nl e y , Cr e dit S uiss e , B N P P , D e ut s c h e B a n k, R B C, R B S a n d U B S (t h e 
“ S ettli n g D ef e n d a nts ” ) h a v e d e ni e d  a n d c o nti n u e t o d e n y e a c h a n d e v er y all e g ati o n of a n y wr o n g d oi n g t h at h as or c o ul d h a v e b e e n 
a ss ert e d b y or o n b e h alf of Pl ai ntiff s .  S ettli n g D ef e n d a nts f urt h er  d e n y t h e y h a v e vi ol at e d, i n a n y w a y a n d t o a n y d e gr e e, i nt er ali a, t h e 
S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q. , t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q ., t h e R a c k et e er I nfl u e n c e d a n d C orr u pt 
Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1 -1 9 6 8, a n d a n y cl ai m a v ail a bl e u n d er U. S. c o m m o n l a w, a n d m ai nt ai n t h at t h e y h a v e m erit ori o u s 
d ef e n s es t o all cl ai m s  all e g e d i n t h e A cti o n.   T h e S ettli n g D ef e n d a nts ar e e nt eri n g i nt o t h e S ettl e m e nts  s ol el y t o a v oi d t h e c o nti n ui n g 
c o st a n d b ur d e n of, a n d b u si n ess i nt e rr u pti o n ass o ci at e d wit h, t h e A cti o n.   

B.  P r o c e d u r al Hist o r y of t h e A cti o n  

O n A u g u st 1 6, 2 0 1 6, Pl ai ntiffs Ri c h ar d D e n nis, S o nt err a C a pit al M ast er F u n d, Lt d., Fr o nt P oi nt Fi n a n ci al S er vi c es F u n d, L. P., 
Fr o nt P oi nt Asi a n E v e nt Dri v e n F u n d, L. P., a n d Fr o nt P oi nt F i n a n ci al H ori z o n s F u n d, L. P. fil e d t h e fir st Cl ass A cti o n C o m pl ai nt i n t h e 
U nit e d St at es Distri ct C o urt f or t h e S o ut h er n Distri ct of N e w Y or k c a pti o n e d D e n nis  et al.  v. J P M o r g a n C h a s e & C o. , N o. 1 6 -c v - 06 4 9 6  
(L A K ) ( S. D. N. Y.), i n di vi d u all y a n d o n b e h alf of a pr o p o s e d cl ass c o m pris e d of all p er s o ns or e ntiti es t h at e n g a g e d i n tr a n s a cti o n s f or 
B B S W -B as e d D eri v ati v es, d uri n g t h e p eri o d of at l e ast J a n u ar y 1, 2 0 0 3 t hr o u g h t h e d at e o n w hi c h t h e eff e cts of D ef e n d a nts’ c o n d u ct  
c e as e d.   T h e a cti o n w as assi g n e d t o t h e H o n or a bl e L e wis A. K a pl a n.  E C F N o. 1.  

O n D e c e m b er 1 9, 2 0 1 6, Pl ai ntiff s fil e d t h eir  A m e n d e d Cl as s A cti o n C o m pl ai nt  (t h e “ F A C ”).  E C F N o. 6 3.  O n F e br u ar y 2 4, 
2 0 1 7,  D ef e n d a nts m o v e d t o dis miss t h e F A C u n d er F E D . R.  C I V. P.  1 2( b)( 1),  1 2( b)( 2), 1 2( b)( 3), a n d  1 2( b)( 6) , fili n g t hr e e s e p ar at e 
m e m or a n d a of l a w a n d t w e nt y -f o ur d e cl ar ati o n s c h all e n gi n g Pl ai ntiff s’ cl ai m s.  E C F N o s. 1 0 9 -1 3 7.   O n A pril 2 8, 2 0 1 7 , Pl ai ntiff s fil e d 
t h eir o p p o siti o n t o D ef e n d a nts’ m oti o n t o dis miss, i n cl u di n g t w o m e m or a n d a of l a w a n d t w o d e cl ar ati o n s.  E C F N o s. 1 5 3 -1 5 6.   O n M a y 
2 5, 2 0 1 7, D ef e n d a nts fil e d t h eir r e pl y m e m or a n d a of l a w a n d a d e cl ar ati o n i n s u p p ort of t h eir m oti o n t o dis miss.  E C F N o s. 1 6 3 -1 6 6.    

O n M a y 3 1, 2 0 1 7, t h e C o urt “s o or d er e d ” Pl ai ntiff s’ n oti c e of v ol u nt a r y dis miss al of si x all e g e d A u str ali a n br a n c h es  of  c ert ai n 
B a n k D ef e n d a nts, w h o w er e als o n a m e d i n t h e A cti o n .  E C F N o. 1 6 8.  

O n O ct o b er 3 1, 2 0 1 7, D ef e n d a nts fil e d a s u p pl e m e nt al m e m or a n d u m of l a w a n d a d e cl ar ati o n i n f urt h er s u p p ort of t h eir m oti o n 
t o dis miss t h e F A C u n d er F E D . R.  C I V. P.  1 2( b)( 1)  a n d  1 2( b)( 6) .  E C F N o s. 1 8 6 -1 8 7.   O n N o v e m b er 1 4, 2 0 1 7, Pl ai ntiff s fil e d  u n d er s e a l 
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a m e m or a n d u m of l a w i n o p p o siti o n t o D ef e n d a nts’ s u p pl e m e nt al m e m or a n d u m of l a w i n s u p p ort of t h eir m oti o n t o dis miss t h e F A C .  
O n N o v e m b er 2 1, 2 0 1 7, D ef e n d a nts fil e d u n d er s e al a r e pl y m e m or a n d u m of l a w i n f urt h er s u p p ort of t h eir m oti o n t o dis miss t h e F A C.  
O n N o v e m b er 2 8, 2 0 1 7, Pl ai ntiff s fil e d a m oti o n f or l e a v e t o fil e a s ur -r e pl y m e m or a n d u m of l a w i n o p p o siti o n t o D ef e n d a nts’ m oti o n 
t o dis miss t h e F A C.  E C F N o s. 1 9 5 -1 9 6.  T h e C o urt d e ni e d t his m oti o n.  E C F N o. 1 9 9.  

O n J a n u ar y 2 3, 2 0 1 8, c o u n s el f or Pl ai ntiff s a n d D ef e n d a nts a p p e ar e d b ef or e t h e C o urt f or or al ar g u m e nt o n D ef e n d a nts’ m oti o n 
t o dis miss t h e F A C.  E C F N o. 2 0 5.  O n F e br u ar y 2, 2 0 1 8, D ef e n d a nts r e q u est e d l e a v e t o fil e a n a d diti o n al m oti o n t o dis miss t h e F A C, 
w hi c h t h e C o urt gr a nt e d o n F e br u ar y 5, 2 0 1 8.  E C F N o. 2 0 8.   O n F e br u ar y 2 3, 2 0 1 8, D ef e n d a nts fil e d  u n d er s e al  a m e m or a n d u m of l a w 
i n f urt h er s u p p ort of t h eir a d diti o n al m oti o n t o dis miss t h e F A C u n d er F E D . R.  C I V. P.  1 2( b)( 1)  a n d  1 2( b)( 6) .  O n M ar c h 1 3, 2 0 1 8, 
Pl ai ntiff s fil e d  u n d er s e al  a m e m or a n d u m of l a w i n o p p o siti o n t o D ef e n d a nts’ a d diti o n al m oti o n t o dis miss t h e F A C.   O n M ar c h 2 3, 
2 0 1 8 , D ef e n d a nts fil e d u n d er s e al a r e pl y m e m or a n d u m of l a w i n f urt h er s u p p ort of t h eir a d diti o n al m oti o n t o dis miss t h e F A C.   

O n N o v e m b er 2 1, 2 0 1 8, Pl ai ntiff s m o v e d f or c o n diti o n al cl ass c ertifi c ati o n of Pl ai ntiff s’ S ettl e m e nt wit h  J P M or g a n .  E C F N o s. 
2 2 3 -2 2 6.  

O n N o v e m b er 2 6, 2 0 1 8, t h e C o urt  iss u e d t w o O pi ni o n s gr a nt i n g i n p art a n d d e nyi n g  i n p art D ef e n d a nts’ m oti o ns t o dis miss th e 
F A C .  T h e C o urt dis miss e d all cl ai m s ass ert e d b y Pl ai ntiff s S o nt err a C a pit al M ast er F u n d, Lt d., Fr o nt P oi nt Fi n a n ci al S er vi c es F u n d, 
L. P., Fr o nt P oi nt Asi a n E v e nt Dri v e n F u n d, L. P., a n d Fr o nt P oi nt Fi n a n ci al H ori z o n s F u n d, L. P.  (E C F N o. 2 2 7 ), a n d all of Plai ntiff 
Ri c h ar d D e n nis’ cl ai m s e x c e pt f or his a ntitr u st cl ai m s a g ai n st D ef e n d a nts M or g a n St a nl e y a n d R B C C a pit al M ar k ets, L L C, a n d hi s 
c o m m o n l a w cl ai m s a g ai n st D ef e n d a nt M or g a n St a nl e y.  E C F N o. 2 2 8 (t h e “ N o v e m b er 2 6 O m ni b u s Or d er ”).   O n t h e s a m e d at e, t he 
C o urt iss u e d a  s e p ar at e  Or d er c o n diti o n all y c ertif yi n g t h e S ettl e m e nt Cl as s f or Pl ai ntiff s’ S ettl e m e nt wit h J P M or g a n .  E C F N o. 2 2 9.  

O n  D e c e m b er  1 0,  2 0 1 8,  Pl ai ntiff s  a n d  D ef e n d a nts  M or g a n  St a nl e y  a n d  R B C  C a pit al  M ar k ets,  L L C  e a c h  m o v e d  f or  
r e c o n si d er ati o n of t h e N o v e m b er 2 6 O m ni b u s Or d er. E C F N o s. 2 3 8 -2 4 3.   O n D e c e m b er 2 0, 2 0 1 8, t h e C o urt iss u e d a M e m or a n d u m a n d 
Or d er d e n yi n g all p arti es’ m oti o n s f or r e c o n si d er ati o n of its N o v e m b er 2 6 O m ni b u s Or d er.  E C F N o. 2 5 5.  

O n J a n u ar y 1 5, 2 0 1 9, Pl ai ntiffs m o v e d f or l e a v e t o fil e a Pr o p o s e d S e c o n d A m e n d e d Cl ass A cti o n C o m pl ai nt, a d di n g Or a n g e 
C o u nt y E m pl o y e es R etir e m e nt S y st e m ( “ O C E R S ”) a s a Pl ai ntiff a n d a d di n g a d diti o n al all e g ati o n s a g ai n st D ef e n d a nts.  E C F N o s. 2 6 0, 
2 6 3.   Pl ai ntiff s als o m o v e d f or j u ris di cti o n al dis c o v er y fr o m D ef e n d a nts N A B , H S B C H ol di n g s pl c, H S B C B a n k A u str ali a Li mit e d, a n d 
M or g a n St a nl e y.  E C F N o s. 2 6 1 -2 6 2.  

O n J a n u ar y 2 8, 2 0 1 9, t h e C o urt iss u e d a n Or d er e n d or si n g a sti p ul ati o n e nt er e d b y Pl ai ntiff s a n d Br o k er D ef e n d a nts, p urs u a nt  
t o w hi c h Pl ai ntiff O C E R S’ cl ai m s a g ai n st Br o k er D ef e n d a nts ar e d e e m e d dis miss e d a n d pr es er v e d f or a p p e al.  E C F N o. 2 7 1.   O n M ar c h 
4, 2 0 1 9, t h e C o urt iss u e d a n Or d er e n d or si n g a sti p ul ati o n e nt er e d b y Pl ai ntiff s a n d D ef e n d a nts M a c q u ari e B a n k Lt d., M a c q u ari e Gr o u p 
Lt d., Ll o y d s B a n ki n g Gr o u p pl c, Ll o y d s B a n k pl c, a n d Cr e dit S uiss e Gr o u p A G, p ur s u a nt t o w hi c h Pl ai ntiff O C E R S’ cl ai m s a g ai n s t 
t h es e D ef e n d a nts ar e d e e m e d dis miss e d a n d pr es er v e d f or a p p e al.  E C F N o. 2 7 6.  

O n M ar c h 4, 2 0 1 9, t h e C o urt als o iss u e d a n Or d er e n d or si n g a sti p ul ati o n e nt er e d b y Pl ai ntiff s a n d all D ef e n d a nts n ot b o u n d 
b y E C F N o s. 2 7 1 a n d 2 7 6, p ur s u a nt t o w hi c h Pl ai ntiff s’ Pr o p o s e d S e c o n d A m e n d e d Cl ass A cti o n C o m pl ai nt w as t o b e fil e d o n t h e 
d o c k et as t h e S e c o n d A m e n d e d Cl as s A cti o n C o m pl ai n t (t h e “ S A C ”).  T h e Or d er als o pr es cri b e d a bri efi n g s c h e d ul e f or D ef e n d a nts’ 
m oti o n t o dis miss t h e S A C.   E C F N o. 2 7 7.  O n A pril 3, 2 0 1 9, Pl ai ntiff s fil e d t h e S A C, i n cl u di n g t w el v e e x hi bits.  E C F N o. 2 8 1.  

O n  M a y 2 0, 2 0 1 9,  D ef e n d a nts m o v e d t o dis miss t h e  S A C,  fili n g t hr e e s e p ar at e  m e m or a n d a  of  l a w a n d f o ur d e cl ar ati o n s 
c h all e n gi n g Pl ai ntiff s’ cl ai m s.   E C F N o s. 2 9 8 -3 0 4, 3 0 6 -3 0 8.   D ef e n d a nts N A B , H S B C H ol di n g s pl c, H S B C B a n k A u str ali a Li mit e d, 
a n d M or g a n St a nl e y als o fil e d t h eir m e m or a n d u m of l a w i n o p p o siti o n  t o Pl ai ntiff s’ m oti o n f or j uris di cti o n al dis c o v er y fr o m t h e m.  E C F 
N o. 3 0 5.  

O n J ul y 8, 2 0 1 9, Pl ai ntiff s fil e d t h eir o p p o siti o n t o D ef e n d a nts’ m oti o n t o dis miss t h e S A C, i n cl u di n g t hr e e s e p ar at e m e m or a n d a 
of l a w a n d a d e cl ar ati o n.   E C F N o s. 3 1 4 -3 1 5, 3 1 7 - 31 8.  Pl ai ntiff s als o fil e d t h eir r e pl y m e m or a n d u m of l a w i n s u p p ort of t h eir m oti o n 
f or j uris di cti o n al dis c o v er y fr o m D ef e n d a nts N A B , H S B C H ol di n g s pl c, H S B C B a n k A u str ali a Li mit e d, a n d M or g a n St a nl e y.  E C F N o. 
3 1 6.  

O n A u g u st 7, 2 0 1 9, D ef e n d a nts fil e d t h e ir r e pli es i n s u p p ort of t h eir m oti o n t o dis miss.  E C F N o s. 3 2 4 -2 7.  

O n F e br u ar y 1 3, 2 0 2 0, t h e C o urt iss u e d a n Or d er t h at: ( 1) d e ni e d t h e m oti o n t o dis miss O C E R S’ s cl ai m s f or l a c k of p ers o n al 
j uris di cti o n e x c e pt wit h r es p e ct t o s e v e n D ef e n d a nts ( H S B C B a n k Au str ali a Li mit e d, H S B C H ol di n g s pl c, M or g a n St a nl e y A u str ali a 
Li mit e d, N A B , T h e R o y al B a n k of S c otl a n d Gr o u p pl c, R B S N. V., a n d R B S Gr o u p ( A u str ali a) Pt y Li mit e d) f or w hi c h t h e m oti o n w as 
gr a nt e d; ( 2) gr a nt e d D ef e n d a nts’ m oti o n t o dis miss t h e cl ai m s of all  ot h er pl ai ntiff s f or l a c k of p er s o n al j uris di cti o n; ( 3) dis miss e d 
O C E R S’ s C E A cl ai m  ass ert e d i n its r e pr es e nt ati v e c a p a cit y as u nti m el y; ( 4) d e ni e d Pl ai ntiff s’ m oti o n f or j uris di cti o n al dis c o v er y; 
( 5) d e ni e d M or g a n St a nl e y’ s m oti o n t o dis miss e x c e pt wit h r es p e ct t o O C E R S’ s cl ai m f or br e a c h of t h e i m pli e d c o v e n a nt of g o o d f ait h 
a n d f air d e ali n g a g ai n st M or g a n St a nl e y f or w hi c h t h e m oti o n w as gr a nt e d; a n d ( 6) gr a nt e d R B C C a pit al M ar k ets’ m oti o n t o dis m iss f or 
f ail ur e t o st at e a cl ai m.  E C F N o. 3 4 7.  

O n F e br u ar y 2 7, 2 0 2 0, D ef e n d a nts A N Z a n d C B A fil e d a m oti o n f or r e c o n si d er ati o n of t h e C o urt’ s Or d er t h at f o u n d p ers o n al 
j uris di cti o n o v er A N Z a n d C B A u n d er a c o n s e nt t h e or y of j uris di cti o n c o n c er ni n g O C E R S’ s cl ai m s.  E C F N o s. 3 5 0 -5 1.   O n M ar c h 1 2, 
2 0 2 0, Pl ai ntiff s fil e d t h eir o p p o siti o n t o D ef e n d a nts A N Z a n d C B A’ s m oti o n f or r e c o n si d er ati o n.  E C F N o. 3 5 5.   O n M ar c h 1 9, 2 0 2 0, 
D ef e n d a nts A N Z a n d C B A fil e d t h eir r e pl y i n s u p p ort of t h eir m oti o n f or r e c o n si d er ati o n.   E C F N o. 3 6 0.   O n A u g u st  4, 2 0 2 0, t h e C o urt 
d e ni e d D ef e n d a nts’ m oti o n f or r e c o n si d er ati o n.   E C F N o. 3 9 4.  
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O n  M ar c h  2 7,  2 0 2 0,  D ef e n d a nts  s u b mitt e d  a  r e vis e d  pr o p o s e d  c as e  m a n a g e m e nt  pl a n  a n d  s c h e d uli n g  or d er  d u e  t o  t h e  
C O VI D -1 9 p a n d e mi c.  E C F N o. 3 6 1.   O n A pril 1 0, 2 0 2 0, t h e C o urt iss u e d a s c h e d uli n g or d er t h at i n c or p or at e d t h e r e visi o n s t o c as e 
d e a dli n es.   E C F N o. 3 6 4.  

O n J u n e 1 6, 2 0 2 0, D ef e n d a nts  U B S, B N P P , R B C, C B A, M or g a n St a nl e y, Cr e dit S uiss e A G, T h e R o y al B a n k of S c otl a n d pl c, 
W est p a c, A N Z, a n d D e uts c h e B a n k fil e d a n s w er s t o t h e S A C.  E C F N o s. 3 7 3, 3 7 5 -8 5.  

O n J ul y 2 7, 2 0 2 0, B N P P fil e d a m oti o n f or j u d g m e nt o n t h e pl e a di n g s p ur s u a nt t o F E D . R.  C I V. P . 1 2( c).  I n t h e m oti o n, B N PP 
ar g u e d t h at: ( 1) t h e F X B e n c h m ar k Liti g ati o n S ettl e m e nt A gr e e m e nt b ar s all cl ai m s arisi n g o ut of t h e tr a d es wit h B N P P i d e ntifi e d b y 
O C E R S; a n d ( 2) t h e C o urt’ s pri or p er s o n al j uris di cti o n r uli n g s b ar a n y r e m ai ni n g cl ai m s a g ai n st B N P P .  E C F N o s. 3 9 0 -9 2.    O n A u g u st 
5, 2 0 2 0, D e uts c h e B a n k, U B S, R B S, a n d R B C (t h e “ R ul e 1 2( c) Gr o u p M o v a nts ”) als o fil e d a m oti o n f or j u d g m e nt o n t h e pl e a di n gs 
p ur s u a nt t o F E D . R.  C I V. P 1 2( c) t h at mirr or e d t h e ar g u m e nts i n B N P P’ s m oti o n.  E C F N o s. 3 9 6 -9 8.   O n A u g u st 5, 2 0 2 0, D ef e n d a nt 
A N Z als o fil e d a m oti o n f or j u d g m e nt o n t h e pl e a di n g s p ur s u a nt t o F E D . R.  C I V. P 1 2( c).  

O n A u g u st 2 8, 2 0 2 0, Pl ai ntiff s  D e n nis a n d O C E R S  fil e d t h eir o m ni b u s m e m or a n d u m i n o p p o siti o n t o B NP P’ s a n d t h e R ul e 
1 2( c) Gr o u p M o v a nts’ m oti o ns f or j u d g m e nt o n t h e pl e a di n gs.   O n S e pt e m b er 1 1, 2 0 2 0, t h e y fil e d t h eir o p p o siti o n t o A N Z’ s m oti o n f or 
j u d g m e nt o n t h e pl e a di n g s.  E C F N o. 4 1 5.  

O n S e pt e m b er 1 4, 2 0 2 0, B N P P a n d t h e R ul e 1 2( c) Gr o u p M o v a nts fil e d t h eir r e pli es i n s u p p ort of t h e m oti o n s f or j u d g m e nt o n 
t h e ple a di n g s.  E C F N o s. 4 1 6 -1 7.   O n S e pt e m b er 2 5, 2 0 2 0, A N Z fil e d its r e pl y i n s u p p ort of its m oti o n f or j u d g m e nt o n t h e pl e a di n g s.  
E C F N o. 4 2 0.  T h e C o urt d e ni e d A N Z’ s m oti o n o n M ar c h 3 0, 2 0 2 1 wit h o ut pr ej u di c e.  E C F N o. 4 5 8.  B N P P a n d  t h e R ul e 1 2( c) Gr o u p 
M o v a nt’ s m oti o n s w er e d e ni e d o n M a y 1 1, 2 0 2 1.  E C F N o. 4 6 9.  

O n O ct o b er 3 0, 2 0 2 0, D e n nis a n d O C E R S  fil e d m oti o n s f or dis c o v er y c o n c er ni n g dis p ut es a b o ut D ef e n d a nts’ o bj e cti o n s t o t h e 
s c o p e of dis c o v er y ( “ S c o p e of Dis c o v er y M oti o n ”) a n d ti m e p eri o d ( “ Ti m e P eri o d M oti o n ”).  E C F N o s. 4 2 7 -2 8.  O n N o v e m b er 9, 2 0 2 0, 
D ef e n d a nts fil e d a n o p p o siti o n t o P l ai ntiffs’ m oti o n s ( E C F N o s. 4 3 1 -3 2), a n d A N Z fil e d a s u p pl e m e nt al o p p o siti o n t o b ot h m oti o n s.  
E C F N o. 4 3 3.  O n J ul y 1 2, 2 0 2 1, t h e p arti es a d vis e d t h e C o urt t h at t h e y h a d  i n d e p e n d e ntl y r es ol v e d t h e dis p ut e t h at w as t h e s u bj e ct of 
t h e S c o p e of Dis c o v er y M oti o n, a n d o n  J ul y 1 3, 2 0 2 1, t h e C o urt d e ni e d Pl ai ntiff s’ m oti o n wit h o ut pr ej u di c e t o r e n e w it if t h e p arti es 
w er e  u n a bl e t o r es ol v e a n y r e m ai ni n g dis c o v er y dis p ut es b y a gr e e m e nt.  E C F N o. 4 7 1. O n S e pt e m b er  1 5, 2 0 2 1, t h e C o urt d e ni e d wit h o ut 
pr ej u di c e t h e Ti m e P eri o d M oti o n.  E C F N o. 4 7 6.  

O n M ar c h 2, 2 0 2 1, Pl ai ntiff s  D e n nis a n d O C E R S  fil e d t h eir m oti o n t o c o n diti o n all y c ertif y t h e S ettl e m e nt Cl ass i n c o n n e cti o n 
wit h t h e pr o p o s e d cl ass a cti o n s ettl e m e nt wit h W est p a c  a n d t h eir m oti o n f or a s u p er s e di n g or d er c o n diti o n al l y c ertif yi n g t h e S ettl e m e nt 
Cl as s i n c o n n e cti o n wit h a n a m e n d m e nt t o t h e J P M or g a n S ettl e m e nt .  E C F N o s.  4 5 0 -5 4. T h e C o urt gr a nt e d t h e m oti o n s o n M ar c h 3 0, 
2 0 2 1.  E C F N o s. 4 5 7, 4 5 9 -6 0.    

O n  D e c e m b er  1 0,  2 0 2 1,  Pl ai ntiff s D e n nis a n d  O C E R S fil e d  t h eir  m oti o n  t o  c o n diti o n all y  c ertif y  t h e S ettl e m e nt  Cl a ss  i n  
c o n n e cti o n wit h t h e pr o p o s e d cl ass a cti o n s ettl e m e nt s wit h A N Z, C B A, N A B a n d M or g a n St a nl e y .  E C F N o s.  48 8 - 94.  O n J a n u ar y 1 3 , 
2 0 2 2, Pl ai ntiff s D e n nis a n d O C E R S m o v e d t h e C o urt f or: (i) a n or d er dir e cti n g iss u a n c e of t h e N oti c e as t o t h e A N Z, C B A, J P M or g a n, 
M or g a n St a nl e y, N A B, a n d W est p a c S ettl e m e nt s ( t h e “ N oti c e Or d er ”); (ii) s u p er s e di n g or d er s c o n diti o n all y c ertif yi n g t h e S ettl e m e nt 
Cl as s i n c o n n e cti o n wit h a s e c o n d  a m e n d m e nt of t h e J P M or g a n S e ttl e m e nt a n d a n a m e n d m e nt of t h e W est p a c s ettl e m e nt; a n d (iii) 
e nt eri n g a n a m e n d e d pr o p o s e d or d er c o n diti o n all y c ertif yi n g t h e S ettl e m e nt Cl ass i n c o n n e cti o n wit h a n  a m e n d m e nt t o t h e M or g a n 
St a nl e y S ettl e m e nt.    

O n  F e br u ar y  1,  2 0 2 2,  t h e  C o urt gr a nt e d  t h e  m oti o n s t o  c o n diti o n all y  c ertif y  t h e  S ettl e m e nt  Cl ass  i n  c o n n e cti o n  wit h  t h e  
pr o p o s e d cl ass a cti o n s ettl e m e nts wit h A N Z, C B A, N A B a n d M or g a n St a nl e y, e nt er e d t h e s u p er s e di n g or d er s c o n diti o n all y c ertif yi n g 
t h e S ettl e m e nt Cl ass i n c o n n e cti o n wit h t h e s e c o n d a m e n d m e nt t o t h e J P M or g a n a n d a m e n d m e nt t o t h e W est p a c S ettl e m e nts a n d iss u e d 
t h e N oti c e Or d ers.   E C F N o s. 5 1 7 -5 2 2, 5 2 5 -5 3 0 .  O n A pril 2 9 , 2 0 2 2, Pl ai ntiff s D e n nis a n d O C E R S m o v e d t h e C o urt f or ( a) a n or d er 
c o n diti o n all y c ertif yi n g t h e S ettl e m e nt Cl as s i n c o n n e cti o n wit h Pl ai ntiff s’ pr o p o s e d cl ass a cti o n s ettl e m e nt s wit h (i) Cr e dit S uiss e a n d 
(ii)  B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S a n d ( b) a n or d er dir e cti n g t h at t h e iss u a n c e of t h e N oti c e as t o Cr e dit S uiss e, B N P P , 
D e uts c h e B a n k, R B C, R B S a n d U B S , b e c o m bi n e d wit h t h e iss u a n c e of N oti c e as t o t h e pr o p o s e d cl ass a cti o n s ettl e m e nts wit h A N Z, 
C B A, J P M or g a n, M or g a n St a nl e y, N A B, a n d W est p a c .  T h e C o urt gr a nt e d t h e f or e g oi n g m oti o n o n M a y 1 1, 2 0 2 2 . E C F N o s. 5 4 2 -5 4 4 . 

C.  T h e D efi niti o n  of t h e S ettl e m e nt Cl a ss  

1.  T h e J P M o r g a n S ettl e m e nt  

T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e J P M Settl e m e nt o nl y, t h e S ettl e m e nt Cl ass, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or  ot h er wis e  h a d  a n y  i nt er est  i n,  B B S W -B a s e d  D eri v ati v es  d uri n g  t h e  p eri o d  J a n u ar y  1,  2 0 0 3  
t hr o u g h A u g u st 1 6, 2 0 1 6, i n cl u si v e, pr o vi d e d t h at, if R e pr es e nt ati v e Pl ai ntiff s e x p a n d t h e p ut ati v e 
or c ertifi e d cl ass i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or 
Ot h er S ettl e m e nt, t h e d efi n e d S ettl e m e nt Cl a ss i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o 
as t o b e c ot er mi n o u s wit h s u c h e x p a n si o n.  E x cl u d e d fr o m t h e S ettl e m e nt Cl a ss ar e t h e D ef e n d a nts 
a n d a n y p ar e nt, s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot 
n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y,  
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ”  a n d 
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s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass, I n v est m e nt V e hi cl es 4  ar e n ot t o b e e x cl u d e d fr o m t h e S ettl e m e nt  Cl as s 
s ol el y  o n  t h e b asis of  b ei n g  d e e m e d  t o b e  D ef e n d a nts or  affili at es,  s u b si di ari es,  p ar e nts or  a g e nts of  D ef e n d a nts or c o ntr oll e d  b y  
D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at  
mi g ht b e d e e m e d t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a  
b e n efi ci al i nt er est i n, s ai d I n v est m e nt V e hi cl e d uri n g t h e  S ettl e m e nt  Cl as s P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is 
e x cl u d e d  fr o m t h e S ettl e m e nt Cl as s.     

2.  T h e W e st p a c S ettl e m e nt  

 T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e W est p a c S ettl e m e nt o nl y, t h e S ettl e m e nt Cl as s, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or  ot h er wis e  h a d  a n y  i nt er est  i n,  B B S W -B a s e d  D eri v ati v es  d uri n g  J a n u ar y  1,  2 0 0 3  t hr o u g h  
A u g u st  1 6,  2 0 1 6,  i n cl u si v e, pr o vi d e d  t h at,  if  R e pr es e nt ati v e  Pl ai ntiff s  e x p a n d  t h e  p ut ati v e  or  
c ertifi e d cl ass i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or 
Ot h er S ettl e m e nt, t h e d efi n e d S ettl e m e nt Cl a ss i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o 
as t o b e c ot er mi n o u s wit h s u c h e x p a n si o n.  E x cl u d e d fr o m t h e S ettl e m e nt Cl a ss ar e t h e D ef e n d a nts 
a n d a n y p ar e nt, s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot 
n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ett l e m e nt a n d t his S ettl e m e nt Cl ass, I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efici al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ett l e m e nt Cl as s. 
     

3. T h e A N Z  S ettl e m e nt  

 T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e A N Z  S ettl e m e nt o nl y, t h e S ettl e m e nt Cl ass, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or  ot h er wis e  h a d  a n y  i nt er est  i n,  B B S W -B a s e d  D eri v ati v es  d uri n g  J a n u ar y  1,  2 0 0 3  t hr o u g h  
A u g u st  1 6,  2 0 1 6,  i n cl u si v e, pr o vi d e d  t h at,  if  R e pr es e nt ati v e  Pl ai ntiff s  e x p a n d  t h e  p ut ati v e  or  
c ertifi e d cl ass i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or 
Ot h er S ettl e m e nt, t h e d efi n e d S ettl e m e nt Cl a ss i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o 
as t o b e c ot er mi n o u s wit h s u c h e x p a n si o n.  E x cl u d e d fr o m t h e S ettl e m e nt Cl a ss ar e t h e D ef e n d a nts 
a n d a n y p ar e nt, s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot 
n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pi r at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass , I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efi ci al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ett l e m e nt Cl as s.  
     

4. T h e C B A  S ettl e m e nt  

 T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e C B A  S ettl e m e nt o nl y, t h e S ettl e m e nt Cl ass, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or  ot h er wis e  h a d  a n y  i nt er est  i n,  B B S W -B a s e d  D eri v ati v es  d uri n g  J a n u ar y  1,  2 0 0 3  t hr o u g h  
A u g u st  1 6,  2 0 1 6,  i n cl u si v e, pr o vi d e d  t h at,  if  R e pr es e nt ati v e  Pl ai ntiff s  e x p a n d  t h e  p ut ati v e  or  
c ertifi e d cl ass i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or 
Ot h er S ettl e m e nt, t h e d efi n e d S ettl e m e nt Cl a ss i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o 
as t o b e c ot er mi n o u s wit h s u c h e x p a n si o n.  E x cl u d e d fr o m t h e S ettl e m e nt Cl a ss ar e t h e D ef e n d a nts 
a n d a n y p ar e nt, s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot 
n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 

 
4  “I n v est m e nt V e hi cl es ” m e a n s a n y i n v est m e nt c o m p a n y, s e p ar at el y m a n a g e d a c c o u nt or p o ol e d i n v est m e nt f u n d, i n cl u di n g,  

b ut n ot li mit e d t o: (i) m ut u al f u n d f a mili es, e x c h a n g e-tr a d e d f u n d s, f u n d of f u n d s a n d h e d g e f u n d s; a n d (ii) e m pl o y e e b e n efit pl a n s. 
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s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass , I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass sol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efici al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ettl e m e nt Cl as s.  
     

5. T h e N A B  S ettl e m e nt  

 T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e N A B  S ettl e m e nt o nl y, t h e S ettl e m e nt Cl ass, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or  ot h er wis e  h a d  a n y  i nt er est  i n,  B B S W -B a s e d  D eri v ati v es  d uri n g  J a n u ar y  1,  2 0 0 3  t hr o u g h  
A u g u st  1 6,  2 0 1 6,  i n cl u si v e, pr o vi d e d  t h at,  if  R e pr es e nt ati v e  Pl ai ntiff s  e x p a n d  t h e  p ut ati v e  or  
c ertifi e d cl ass i n t his A cti o n i n o r t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or 
Ot h er S ettl e m e nt, t h e d efi n e d S ettl e m e nt Cl a ss i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o 
as t o b e c ot er mi n o u s wit h s u c h e x p a n si o n.  E x cl u d e d fr o m t h e S ettl e m e nt Cl a ss ar e t h e D ef e n d a nts 
a n d a n y p ar e nt, s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot 
n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d  fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass , I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efici al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ettl e m e nt  Cl as s.  
     

6. T h e M o r g a n St a nl e y  S ettl e m e nt  

 T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e M or g a n St a nl e y  S ettl e m e nt o nl y, t h e S ettl e m e nt Cl ass, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or ot h er wis e h a d a n y i nt er est i n, B B S W -B a s e d D eri v ati v es d uri n g J a n u ar y 1, 2 0 0 3 t hr o u g h A u g u st 
1 6, 2 0 1 6, i n cl u si v e, pr o vi d e d t h at, if R e pr es e nt ati v e Pl ai ntiff s e x p a n d t h e p ut ati v e or c ertifi e d cl ass 
i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or Ot h er S ettl e m e nt, 
t h e d efi n e d S ettl e m e nt Cl ass i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o as t o b e c ot er mi n o us 
wit h  s u c h  e x p a n si o n.   E x cl u d e d  fr o m  t h e  S ettl e m e nt  Cl ass  ar e  t h e  D ef e n d a nts  a n d  a n y  p ar e nt,  
s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a 
D ef e n d a nt, a n d t h e U nit e d St at es  G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass , I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efi ci al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ett l e m e nt Cl as s. 

 

7.  T h e C r e dit S uis s e S ettl e m e nt  

T h e C o urt h as c o n diti o n al l y c ertifi e d, f or p ur p o s es of t h e Cr e dit S uiss e  S ettl e m e nt o nl y, t h e S ettl e m e nt Cl as s, d efi n e d as:  

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or ot h er wis e h a d a n y i nt er est i n, B B S W -B a s e d D eri v ati v es d uri n g J a n u ar y 1, 2 0 0 3 t hr o u g h A u g u st 
1 6, 2 0 1 6, i n cl u si v e, pr o vi d e d t h at, if R e pr es e nt ati v e Pl ai ntiff s e x p a n d t h e p ut ati v e or c ertifi e d cl ass 
i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or Ot h er S ettl e m e nt, 
t h e d efi n e d S ettl e m e nt Cl ass i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o as t o b e c ot er mi n o us 
wit h  s u c h  e x p a n si o n.   E x cl u d e d  fr o m  t h e  S ettl e m e nt  Cl ass  ar e  t h e  D ef e n d a nts  a n d  a n y  p ar e nt,  
s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er  or n ot n a m e d as a 
D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er o r n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass, I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
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t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efi ci al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d uri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ett l e m e nt Cl as s. 

 

8.  T h e S ettl e m e nt Wit h  B N P P , D e ut s c h e B a n k, R B C, R B S a n d U B S 

T h e C o urt h as c o n diti o n all y c ertifi e d, f or p ur p o s es of t h e S ettl e m e nt wit h B N P P , D e ut s c h e B a n k, R B C, R B S a n d U B S o nl y, 
t h e S ettl e m e nt Cl as s, d efi n e d as: 

All P er s o n s (i n cl u di n g b ot h n at ur al p er s o n s a n d e ntiti es) w h o p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, 
or ot h er wis e h a d a n y i nt er est i n, B B S W -B a s e d D eri v ati v es d uri n g J a n u ar y 1, 2 0 0 3 t hr o u g h A u g u st 
1 6, 2 0 1 6, i n cl u si v e, pr o vi d e d t h at, if R e pr es e nt ati v e Pl ai ntiff s e x p a n d t h e p ut ati v e or c ertif i e d cl ass 
i n t his A cti o n i n or t hr o u g h a n y s u b s e q u e nt a m e n d e d c o m pl ai nt, cl ass m oti o n, or Ot h er S ettl e m e nt, 
t h e d efi n e d S ettl e m e nt Cl ass i n t his S ettl e m e nt A gr e e m e nt s h all b e e x p a n d e d s o as t o b e c ot er mi n o us 
wit h  s u c h  e x p a n si o n.   E x cl u d e d  fr o m  t h e  S ettl e m e nt  Cl ass  ar e  t h e  D ef e n d a nts  a n d  a n y  p ar e nt,  
s u b si di ar y, affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a 
D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt.  

N ot wit h st a n di n g t h e s e nt e n c e a b o v e t h at “[ e] x cl u d e d fr o m t h e S ettl e m e nt  Cl as s ar e t h e D ef e n d a nts a n d a n y p ar e nt, s u b si di ar y, 
affili at e or a g e nt of a n y D ef e n d a nt or a n y c o -c o n s pir at or w h et h er or n ot n a m e d as a D ef e n d a nt, a n d t h e U nit e d St at es G o v er n m e nt, ” a n d 
s ol el y f or p ur p o s es of t his S ettl e m e nt a n d t his S ettl e m e nt Cl ass, I n v est m e nt V e hi cl es ar e n ot e x cl u d e d fr o m t h e S ettl e m e nt Cl ass s ol el y 
o n t h e b asis of b ei n g d e e m e d t o b e D ef e n d a nts or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts or c o ntr oll e d b y D ef e n d a nts 
or affili at es, s u b si di ari es, p ar e nts or a g e nts of D ef e n d a nts.  H o w e v er, t o t h e e xt e nt t h at a n y D ef e n d a nt or a n y e ntit y t h at mi g ht b e d e e m e d 
t o b e a n affili at e, s u b si di ar y, p ar e nt or a g e nt t h er e of (i) m a n a g e d or a d vis e d, a n d (ii) dir e ctl y or i n dir e ctl y h el d a b e n efici al i nt er est i n, 
s ai d I n v est m e nt V e hi cl e d u ri n g t h e Cl ass P eri o d, t h at b e n efi ci al i nt er est i n t h e I n v est m e nt V e hi cl e is e x cl u d e d fr o m t h e S ettl e m e nt Cl as s.  

 

 

A.  S ettl e m e nt wit h J P M o r g a n 

O n  b e h alf  of  t h e  S ettl e m e nt  Cl a ss, R e pr es e nt ati v e Pl ai ntiff s  e nt er e d  i nt o  t h e  S ettl e m e nt  A gr e e m e nt  wit h  J P M or g a n  o n  
N o v e m b er  2 0, 2 0 1 8, w hi c h w as a m e n d e d b y a gr e e m e nt o n M ar c h 1, 2 0 2 1 a n d a g ai n o n J a n u ar y 1 3 , 2 0 2 2. T h e d es cri pti o n h er ei n of t h e 
pr o p o s e d S ettl e m e nt is o nl y a s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u a lifi e d i n t h eir e ntir et y b y t h e J P M or g a n S ettl e m e nt 
A gr e e m e nt , t h e  A m e n d m e nt  t o  t h e  J P M or g a n  S ettl e m e nt  A gr e e m e nt, a n d  t h e  S e c o n d  A m e n d m e nt  t o  t h e  J P M or g a n  S ettl e m e nt  
A gr e e m e nt,  w hi c h ar e  o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d a r e a v ail a bl e at t h e offi ci al w e b sit e f or t h e 
S ettl e m e nt, at w w w. B B S W S ettl e m e nt. c o m  (t h e “ S ettl e m e nt W e b sit e ”).  

1.  J P M o r g a n ’ s P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e J P M or g a n S ettl e m e nt A gr e e m e nt, J P M or g a n h as a gr e e d t o p a y $ 7, 0 0 0, 0 0 0 f or t h e 
b e n efit of t h e S ettl e m e nt Cl ass i n or d er t o s ettl e t h e cl ai m s a g ai n st it.  

b.  N o Ri g ht t o R e v e rsi o n  

T h e J P M or g a n S ettl e m e nt A gr e e m e nt  d o es  n ot pr o vi d e J P M or g a n  wit h a ri g ht of r e v ersi o n.  T h at  is, n o m att er h o w m a n y 
S ettl e m e nt Cl as s M e m b er s f ail t o fil e a Cl ai m F or m  or o pt -o ut, if t h e S ettl e m e nt  is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e S ettl e m e nt 
m o ni es will r e v ert t o J P M or g a n .  

c.  J P M o r g a n’ s  P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 1  a n d 2 3  of t h e J P M or g a n S ettl e m e nt A gr e e m e nt d es cri b e s J P M or g a n ’ s ri g ht t o t er mi n at e t h e J P M or g a n S ettl e m e nt 
A gr e e m e nt  if c ert ai n e v e nts o c c ur .  Wit h r es p e ct t o e a c h s u c h e v e nt , J P M or g a n  h as  t h e ri g ht ( as q u alifi e d i n t h e J P M or g a n S ettl e m e nt 
A gr e e m e nt), b ut n ot t h e o bli g ati o n, t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt o c c ur s .  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g, or  a n y  ot h er  m att er , a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e J P M o r g a n S ettl e m e nt  f o r t h e B e n efit of t h e Cl ass 

As f ull y s et f ort h i n t h e J P M or g a n S ettl e m e nt, A gr e e m e nt J P M or g a n  a gr e e d t o pr o vi d e c ert ai n  c o o p er ati o n  t o Cl ass C o u n s el 
f or t h e b e n efit of t h e Cl ass, i n cl u di n g: (i) d o c u m e nts  pr o d u c e d t o g o v er n m e nt  a g e n ci es  i n c o n n e cti o n wit h t h eir i n v esti g ati o n s of B B S W -
r el at e d  c o n d u ct, t o g et h er  wit h  i nf or m ati o n  s uffi ci e nt  t o  s h o w  t h e  s e ar c h  p ar a m et er s  t h at  w er e  utili z e d  i n  c o n n e cti o n  wit h  s u c h  
pr o d u cti o n s,  a n d  i nf or m ati o n  s uffi ci e nt  t o  i d e ntif y  J P M or g a n  p er s o n n el  w h o  w or k e d  o n  r el e v a nt  tr a di n g  a n d  tr e as ur y  d es k s;  (ii) 
r e as o n a bl y a v ail a bl e tr a d e d at a p ert ai ni n g t o J P M or g a n’ s tr a n s a cti o n s i n B B S W-d e n o mi n at e d i nt er b a n k m o n e y m ar k et i nstr u m e nts a n d 
B B S W -B as e d D eri v ati v es d uri n g t h e Cl ass  P eri o d; (iii) d o c u m e nts c o n c er ni n g B B S W r e p orti n g r ul es a n d st a n d ar d s a n d J P M or g a n’ s 
B B S W s u b missi o n s; (i v) r e as o n a bl y a v ail a bl e d o c u m e nts r efl e cti n g t h e i nf or m ati o n r efl e ct e d i n J P M or g a n’ s s u b missi o n s t o t h e F e d er al 
R es er v e B a n k of N e w Y or k, B a n k of  I nt er n ati o n al S ettl e m e nts, a n d O T C D eri v ati v es S u p er vis or s Gr o u p r el ati n g t o t h eir s ur v e y s o n 

II.  S U M M A R Y O F T H E P R O P O S E D S E T T L E M E N T  
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t ur n o v er i n f or ei g n e x c h a n g e a n d i nt er est r at e d eri v ati v e m ar k ets f or B B S W-B as e d D eri v ati v es, f or t h e y e ar s 2 0 0 0, 2 0 0 4, 2 0 0 7, 2 0 1 0, 
a n d 2 0 1 3; a n d ( v) n o n -pri vil e g e d d e cl ar ati o n s, affi d a vits, a n d st at e m e nts c o n c er ni n g Pl ai ntiff s’ all e g ati o n s r e g ar di n g B B S W a n d B B S W -
B as e d D eri v ati v es, pr o vi d e d t h es e d o c u m e nts e xist a n d ar e r e as o n a bl y a v ail a bl e.   

B.  S ettl e m e nt wit h W est p a c  

O n b e h alf of t h e S ettl e m e nt Cl ass, R e pr es e nt ati v e Pl ai ntiff s e nt er e d i nt o t h e W est p a c S ettl e m e nt A gr e e m e nt wit h W est p a c  o n 
M ar c h 1 , 2 0 21 , w hi c h w as a m e n d e d b y a gr e e m e nt o n J a n u ar y  1 3 , 2 0 22.  T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a 
s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d i n t h eir e ntir et y b y t h e W est p a c S ettl e m e nt A gr e e m e nt  a n d t h e A m e n d m e nt t o 
t h e W est p a c  S ettl e m e nt A gr e e m e nt , w hi c h ar e  o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d ar e  a v ail a bl e at  t h e 
S ettl e m e nt W e b sit e.  

1.  W est p a c’ s  P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl ass  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e W est p a c S ettl e m e nt A gr e e m e nt, W est p a c h as a gr e e d t o p a y $ 2 5, 0 0 0, 0 0 0 f or t h e 
b e n efit of t h e S ettl e m e nt Cl ass i n or d er t o s ettl e t h e cl ai m s  a g ai n st it.  

b.  N o Ri g ht t o R e v e rsi o n  

T h e  W est p a c S ettl e m e nt  A gr e e m e nt  d o es  n ot  pr o vi d e  W est p a c  wit h  a  ri g ht  of  r e v er si o n.   T h at  is,  n o  m att er  h o w  m a n y  
S ettl e m e nt Cl as s M e m b er s f ail t o fil e a Cl ai m F or m  or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e  C o urt, n o n e of t h e S ettl e m e nt 
m o ni es will r e v ert t o W est p a c .  

c.  W est p a c’ s  P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 2 a n d  2 3  of t h e W est p a c S ettl e m e nt A gr e e m e nt d es cri b e s W est p a c’ s  ri g ht t o t er mi n at e t h e S ettl e m e nt A gr e e m e nt if 
c ert ai n e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, W est p a c  h as  t h e ri g ht ( as q u alifi e d i n t h e W est p a c S ettl e m e nt A gr e e m e nt), b ut 
n ot t h e o bli g ati o n, t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt o c c ur s.  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g ,  or  a n y  ot h er  m att er, a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl em e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e W est p a c S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et f ort h i n t h e W est p a c S ettl e m e nt A gr e e m e nt, W e st p a c a gr e e s t o pr o vi d e t h e f oll o wi n g c o o p er ati o n, a n d c ert ai n 
a d diti o n al c o o p er ati o n,  t o Cl ass C o u n s el f or t h e b e n efit of t h e Cl as s: (i) n o n -pri vil e g e d d o c u m e nts, d at a, i nf or m ati o n a n d ot h er m at eri als 
i n  W est p a c’ s  p o ss essi o n,  c u st o d y  or  c o ntr ol  t h at  w er e  pr e vi o u sl y  pr o d u c e d  b y  W est p a c  t o  t h e  A u str ali a n  S e c uriti es  I n v est m e nts 
C o m missi o n ( “ A SI C ”) i n c o n n e cti o n wit h ( a) i n v esti g ati o n( s) b y A SI C r e g ar di n g B B S W a n d/ or ( b) t h e a cti o n c a pti o n e d A u str ali a n 
S e c u riti es & I n v est m e nts C o m missi o n v. W est p a c B a n ki n g C o r p o r ati o n   (A C N 0 0 7 4 5 7 1 4 1) ( VI D 2 8 2/ 2 0 1 6) ( h er ei n aft er, “ A SI C v. 
W est p a c ”) w hi c h W est p a c is fr e e t o pr o d u c e t o R e pr es e nt ati v e Pl ai ntiff s wit h o ut a c o urt or d er i n A u str ali a a n d/ or t hir d p art y c o n s e nt ; 
(ii) n o n -pri vil e g e d d o c u m e nts, d at a, i nf or m ati o n a n d ot h er m at eri als i n W e st p a c’ s p o ss e ssi o n, c u st o d y or c o ntr ol t h at w er e e nt er e d i nt o 
t h e tri al r e c or d i n A SI C v. W est p a c  w hi c h W est p a c c o n si d er s it i s fr e e t o pr o d u c e t o R e pr es e nt ati v e Pl ai ntiff s wit h o ut a c o urt or d er i n 
A u str ali a a n d/ or t hir d -p art y c o n s e nt ; a n d  (iii) if r e q u est e d, a n d if l o c at e d aft er a r e as o n a bl e s e ar c h, W est p a c’ s a n d ot h er P a n el B a n k s’ 
B B S W s u b mis si o n s f or all t e n or s of B B S W o n a d ail y b asis; a n d W est p a c’ s a n d ot h er m ar k et p arti ci p a nts’ bi d s, off er s, p ur c h as es, s al es, 
r e p ur c h as es, iss u a n c es or a c c e pt a n c es of Pri m e B a n k Bills f or t h e p eri o d J a n u ar y 1, 2 0 0 3 t o A u g u st 1 6, 2 0 1 6 , i n cl u si v e.  

C.  S ettl e m e nt wit h A N Z  

O n  b e h alf  of  t h e  S ettl e m e nt  Cl as s,  R e pr es e nt ati v e Pl ai ntiff s  e nt er e d  i nt o  t h e A N Z  S ettl e m e nt  A gr e e m e nt  wit h  A N Z  o n 
D e c e m b er  1 0, 2 0 2 1.  T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d 
i n t h eir e ntir et y b y t h e A N Z  S ettl e m e nt A gr e e m e nt, w hi c h is o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d is a v ail a bl e 
at  t h e S ettl e m e nt W e b sit e.  

1.  A N Z ’ s P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e A N Z  S ettl e m e nt A gr e e m e nt, A N Z  h as a gr e e d t o p a y $ 3 5, 5 0 0, 0 0 0 f or t h e b e n efit of 
t h e S ettl e m e nt Cl as s i n or d er t o s ettl e t h e cl ai m s a g ai n st it. 

b.  N o  Ri g ht t o R e v e rsi o n 

T h e A N Z  S ettl e m e nt A gr e e m e nt d o es  n ot pr o vi d e A N Z  wit h a ri g ht of r e v er si o n.  T h at is, n o m att er h o w m a n y S ettl e m e nt 
Cl as s M e m b er s f ail t o fil e a Cl ai m F or m  or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e S ettl e m e nt m o ni es 
will r e v ert t o A N Z .  

c.  A N Z ’ s P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 2 a n d 2 3 of t h e A N Z  S ettl e m e nt A gr e e m e nt d es cri b e s A N Z ’ s ri g ht t o t er mi n at e t h e S ettl e m e nt A gr e e m e nt if c ert ai n 
e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, A N Z  h as  t h e ri g ht ( as q u alifi e d i n t h e A N Z  S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, 
t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt o c c ur s.  
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d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g ,  or  a n y  ot h er  m att er, a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e bsit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e A N Z  S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et  f ort h i n t h e A N Z  S ettl e m e nt A gr e e m e nt, A N Z  a gr e e s t o pr o vi d e c o o p er ati o n , s u bj e ct t o a c o urt or d er, t h at is, o n 
t h e w h ol e, at l e ast t h e e q ui v al e nt of t h e c o o p er ati o n t h at W est p a c a gr e e d t o pr o vi d e, i n cl u di n g t h e f oll o wi n g c o o p er ati o n , a n d c ert ai n 
a d diti o n al c o o p er ati o n,  t o Cl ass C o u n s el f or t h e b e n efit of t h e Cl as s: (i) r el e v a nt, n o n-pri vil e g e d d o c u m e nts, d at a,  i nf or m ati o n a n d ot h er 
m at er i als i n A N Z’ s p o ss es si o n, c u st o d y or c o ntr ol t h at w er e b ot h pr e vi o u sl y r e vi e w e d f or pr o d u cti o n i n t his A cti o n a n d pr o d u c e d b y 
A N Z  t o  A SI C i n  c o n n e cti o n  wit h  i n v esti g ati o n( s)  b y  A SI C r e g ar di n g  B B S W a n d/ or  t h e  a cti o n  c a pti o n e d  A u str ali a n  S e c u riti es  &  
I n v est me nts C o m mi ssi o n v. A u str ali a a n d N e w Z e al a n d B a n ki n g Gr o u p Li mit e d ( VI D 1 9 7/ 2 0 1 6) ( h er ei n aft er, “A SI C v. A N Z ”) t h at ar e 
n ot p u bli cl y a v ail a bl e, t h at A N Z c o n si d er s  it is fr e e t o pr o d u c e t o R e pr es e nt ati v e Pl ai ntiff s wit h o ut a c o urt or d er i n A u str ali a a n d/ or 
thir d -p art y c o n s e nt, a n d t h at ar e “r el e v a nt ” t o t h e r e m ai ni n g cl ai m s a g ai n st or d ef e n s es of t h e n o n -s ettli n g D ef e n d a nts i n t his A cti o n; (ii) 
n o n -pri vil e g e d d o c u m e nts, d at a, i nf or m ati o n a n d ot h er m at eri als i n A N Z’ s p o ss e ssi o n, c u st o d y or c o ntr ol t h at w er e e n t er e d i nt o t h e tri al 
r e c or d i n A SI C v. A N Z w hi c h A N Z c o n si d er s it is fr e e t o pr o d u c e t o R e pr es e nt ati v e Pl ai ntiff s wit h o ut a c o urt or d er i n A u str ali a a n d/ or 
t hir d-p art y c o n s e nt, t o t h e e xt e nt t h at a n y s u c h m at eri al h as n ot alr e a d y b e e n pr o d u c e d t o t h e R e pr e s e nt ati v e Pl ai ntiff s i n t his A cti o n ; 
(iii) d o c u m e nts r efl e cti n g A N Z’ s a n d ot h er m ar k et p arti ci p a nts’ p ur c h as es, s al es, r e p ur c h as es, is s u a n c es or a c c e pt a n c es of Pri m e B a n k 
Bills t o t h e e xt e nt s u c h d o c u m e nts w er e pr e vi o u sl y pr o d u c e d t o A SI C, i n cl u di n g, if pr o d u c e d t o A SI C, a n y a d diti o n al d et ails c o n c er ni n g 
t h e p ur c h as es a n d s al es; (i v) do c u m e nts a n d d at a s h o wi n g d et ails of A N Z’ s p ur c h as es a n d s al es of B a n k A c c e pt e d Bills  ( “ B A B ”) a n d 
N e g oti a bl e C ertifi c at es of D e p o sit (t o g et h er, “ Pri m e B a n k Bills ”) f or t h e ti m e p eri o d J a n u ar y 1, 2 0 0 5 t hr o u g h J u n e 3 0, 2 0 1 5 ; a n d  ( v) 
d o c u m e nts a n d d at a r efl e cti n g t h e d et ails of A N Z’ s a n d ot h er m ar k et p arti ci p a nts’ B B S W -B as e d D eri v ati v es tr a n s a cti o n s .  

D.  S ettl e m e nt wit h C B A  

O n  b e h alf  of  t h e  S ettl e m e nt  Cl as s,  R e pr es e nt ati v e Pl ai ntiff s  e nt er e d  i nt o  t h e  C B A  S ettl e m e nt  A gr e e m e nt  wit h  C B A  o n 
D e c e m b er  1 0, 2 0 2 1.  T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d 
i n th eir e ntir et y b y t h e C B A  S ettl e m e nt A gr e e m e nt, w hi c h is o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d is a v ail a bl e 
at  t h e S ettl e m e nt W e b sit e.  

1.  C B A ’ s P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e C B A  S ettl e m e nt A gr e e m e nt, C B A  h as a gr e e d t o p a y $ 3 5, 5 0 0, 0 0 0 f or t h e b e n efit of 
t h e S ettl e m e nt Cl as s i n or d er t o s ettl e t h e cl ai m s a g ai n st it. 

b.  N o Ri g ht t o R e v e rsi o n  

T h e C B A  S ettl e m e nt A gr e e m e nt d o es  n ot pr o vi d e C B A  wit h a ri g ht of r e v er si o n.  T h at is, n o m att er h o w m a n y S ettl e m e nt 
Cl as s M e m b er s f ail t o fil e a Cl ai m F or m  or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e S ettl e m e nt m o ni es 
will r e v ert t o C B A .  

c.  C B A ’ s P ot e nti al Ri g ht T o T e r mi n at i o n 

S e cti o n s 2 2 a n d 2 3 of t h e C B A  S ettl e m e nt A gr e e m e nt d es cri b e s C B A ’ s ri g ht t o t er mi n at e t h e S ettl e m e nt A gr e e m e nt if c ert ai n 
e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, C B A  h as  t h e ri g ht ( as q u alifi e d i n t h e C B A  S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, 
t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt o c c ur s.  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g ,  or  a n y  ot h er  m att er, a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e  C o o p e r ati o n P r o vi d e d u n d e r t h e C B A  S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et f ort h i n t h e C B A  S ettl e m e nt A gr e e m e nt, C B A  a gr e e s t o pr o vi d e c o o p er ati o n , s u bj e ct t o a c o urt or d er, t h at, as a 
w h ol e, is at l e ast t h e e q ui v al e nt of t h e c o o p er ati o n  pro vi d e d  b y W est p a c, i n cl u di n g t h e f oll o wi n g c o o p er ati o n , a n d c ert ai n a d diti o n al 
c o o p er ati o n,  t o Cl ass C o u n s el f or t h e b e n efit of t h e Cl ass: (i) ti m e-st a m p e d Pri m e B a n k Bill d at a t h at c ert ai n of t h e Br o k er D ef e n d a nts  
pr o vi d e d t o  C B A d uri n g t h e c o ur s e of A SI C’ s i n v esti g ati o n s h o wi n g i nf or m ati o n  c o n c er ni n g C B A’ s tr a n s a cti o n s wit h e a c h br o k er ; (ii) 
rel e v a nt i nt er b a n k e m ails a n d c h ats i n v ol vi n g t h e d o c u m e nt c u st o di a n s ; (iii) d ail y s cr e e n s n a p s h ots, of a n y of t h e Br o k er D ef e n d a nts ’ 
p o st e d bi d s a n d off er s f or Pri m e B a n k Bills; (i v) e l e ctr o ni c c o m m u ni c ati o n s i n C B A’ s p o ss essi o n r efl e cti n g C B A’ s a n d ot h er m ar k et 
p arti ci p a nts’ bi d s a n d off er s a n d Pri m e B a n k Bill tr a n s a cti o n s ; a n d ( v) re c or d s i n di c ati n g i ntr a -d a y B A B f ut ur es tr a n s a cti o n s .  

E.  S ettl e m e nt wit h N A B  

O n b e h alf of t h e S ettl e m e nt Cl ass, Pl ai ntiff s e nt er e d i nt o t h e N A B  S ettl e m e nt A gr e e m e nt wit h N A B  o n D e c e m b er  1 0, 2 0 2 1.  
T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d i n t h eir e ntir et y b y 
t h e N A B  S ettl e m e nt A gr e e m e nt, w hi c h is o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d is a v ail a bl e at  t h e S ettl e m e nt 
W e b sit e.  
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1.  N A B ’ s P a y m e nt s f o r t h e B e n efit of t h e S et tl e m e nt Cl a ss 

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e N A B  S ettl e m e nt A gr e e m e nt, N A B  h as a gr e e d t o p a y $ 2 7 , 0 0 0, 0 0 0 f or t h e b e n efit of 
t h e S ettl e m e nt Cl as s i n or d er t o s ettl e t h e cl ai m s a g ai n st it. 

b.  N o Ri g ht t o R e v e rsi o n  

T h e N A B  S ettl e m e nt A gr e e m e nt d o es  n ot pr o vi d e N A B  wit h a ri g ht of r e v er si o n.  T h at is, n o m att er h o w m a n y S ettl e m e nt 
Cl as s M e m b er s f ail t o fil e a Cl ai m F or m  or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e S ettl e m e nt m o ni es 
will r e v ert t o N A B .  

c.  N A B ’ s P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 2 a n d 2 3 of t h e N A B  S ettl e m e nt A gr e e m e nt d es cri b e N A B ’ s ri g ht t o t er mi n at e t h e S ettl e m e nt A gr e e m e nt if c ert ai n 
e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, N A B  h as  t h e ri g ht ( as q u alifi e d i n t h e N A B  S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, 
t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt o c c ur s.  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g ,  or  a n y  ot h er  m att er, a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e N A B  S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et f ort h i n t h e N A B  S ettl e m e nt A gr e e m e nt, N A B  a gr e e s t o pr o vi d e t h e f oll o wi n g c o o p er ati o n, a n d c ert ai n a d diti o n al 
c o o p er ati o n,  s u bj e ct t o a c o urt or d er, t o Cl ass C o u n s el f or t h e b e n efit of t h e Cl ass: (i) rel e v a nt, n o n -pri vil e g e d, r e as o n a bl y a v ail a bl e 
e m ail a n d c h at c o m m u ni c ati o ns  c o n c er ni n g B B S W f or t h e ti m e p eri o d J a n u ar y 1, 2 0 0 9 t hr o u g h D e c e m b er 3 1,  2 0 1 2 t h at w er e pr e vi o u sl y 
pr o d u c e d i n c o n n e cti o n wit h t h e A SI C I n v esti g ati o n,  a n d/ or t h e a cti o n c a pti o n e d A u str ali a n S e c u riti es a n d I n v est m e nts C o m mis si o n  v. 
N ati o n al A u str ali a B a n k Li mit e d , N o. VI D 6 0 4/ 2 0 1 6 ( “A SI C v. N A B ”) , a n d  i nf or m ati o n s uffi ci e nt t o i d e ntif y N A B p er s o n n el i n v ol v e d 
i n  t h e  c o n d u ct  d es cri b e d  i n  t h e  St at e m e nt  of  A gr e e d  F a cts r el at e d  t o  N A B’ s  r es ol uti o n  of  t h e  A SI C  I n v esti g ati o n;  (ii)  rel e v a nt, 
n o n -pri vil e g e d,  r e as o n a bl y  a v ail a bl e  a u di o  fil es  r ef l e cti n g  r el e v a nt c o m m u ni c ati o n s  f or  t h e  ti m e  p eri o d  J a n u ar y  1,  2 0 0 9  t hr o u g h  
D e c e m b er 3 1,  2 0 1 2 t h at w er e pr e vi o u sl y pr o d u c e d i n c o n n e cti o n wit h t h e A SI C I n v esti g ati o n  fr o m o n e h o ur b ef or e, d uri n g, a n d o n e 
h o ur aft er, t h e B B S W fi xi n g wi n d o w  fr o m tr a d er s o n NA B’ s S h ort T er m I nt er est R at e Ri s k d es k ( “ S TI R R ”) ; (iii) re as o n a bl y a v ail a bl e 
d at a a n d d et ails (i n cl u di n g, wit h o ut li mit ati o n, d at es a n d  ti m es, if a v ail a bl e) p ert ai ni n g t o N A B’ s tr a n s a cti o n s i n Pri m e B a n k Bills fr o m 
J a n u ar y 1, 2 0 0 8 t hr o u g h D e c e m b er 3 1, 2 0 1 2 ; (i v) re as o n a bl y a v ail a bl e d at a r e g ar di n g N A B’ s tr a n s a cti o n s i n B B S W -B a s e d  D eri v ati v es 
fr o m J a n u ar y 1, 2 0 0 8 t hr o u g h D e c e m b er 3 1, 2 0 1 2, t o t h e e xt e nt pr e vi o u sl y pr o d u c e d i n c o n n e cti o n wit h t h e A SI C I n v esti g ati o n; a n d ( v) 
re as o n a bl y a v ail a bl e d at a a n d ris k  r e p orts r efl e cti n g t h e B B S W e x p o s ur e of N A B’ s S TI R R d es k fr o m J a n u ar y 1, 2 0 0 8 t hr o u g h D e c e m b er 
3 1, 2 0 1 2, t o t h e  e xt e nt pr e vi o usl y pr o d u c e d i n c o n n e cti o n wit h t h e A SI C In v esti g ati o n .  

F.  S ettl e m e nt wit h M o r g a n St a nl e y  

O n b e h alf of t h e S ettl e m e nt Cl ass, Pl ai ntiff s e nt er e d i nt o t h e M or g a n St a nl e y  S ettl e m e nt A gr e e m e nt wit h M or g a n St a nl e y  o n 
O ct o b er  1, 2 0 2 1, w hi c h w as a m e n d e d b y a gr e e m e nt o n J a n u ar y 1 3 , 2 0 2 2.  T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a 
s u m m ar y.  T his  d es cri pti o n  a n d  t his  N oti c e  ar e  q u alifi e d  i n  t h eir  e ntir et y  b y  t h e  M or g a n  St a nl e y  S ettl e m e nt  A gr e e m e nt  a n d  t h e  
A m e n d m e nt t o t h e M or g a n St a nl e y S ettl e m e nt A gr e e m e nt , w hi c h ar e  o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d 
ar e  a v ail a bl e at  t h e S ettl e m e nt W e b sit e.  

1.  M o r g a n St a nl e y ’ s P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e M or g a n St a nl e y  S ettl e m e nt A gr e e m e nt, M or g a n St a nl e y  h as a gr e e d t o p a y $ 7 , 0 0 0, 0 0 0 
f or t h e b e n efit of t h e S ettl e m e nt Cl ass i n or d er t o s ettl e t h e cl ai m s a g ai n st it.  

b.  N o Ri g ht t o R e v e rsi o n  

T h e M or g a n St a nl e y  S ettl e m e nt A gr e e m e nt d o es  n ot pr o vi d e M or g a n St a nl e y  wit h a ri g ht of r e v er si o n.  T h at is, n o m att er h o w 
m a n y S ettl e m e nt Cl as s M e m b er s f ail t o  fil e a Cl ai m F or m or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e 
S ettl e m e nt m o ni es will r e v ert t o M or g a n St a nl e y .  

c.  M o r g a n St a nl e y ’ s P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 2 a n d 2 3 of t h e M or g a n St a nl e y  S ettl e m e nt A gr e e m e nt d es cri b e s M or g a n St a nl e y ’ s ri g ht t o t er mi n at e t h e S ettl e m e nt 
A gr e e m e nt if c ert ai n e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, M or g a n St a nl e y  h as  t h e ri g ht ( as q u alifi e d i n t h e M or g a n St a nl e y  
S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e if t h e e v e nt 
o c c ur s.  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g ,  or  a n y  ot h er  m att er, a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  
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2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e M o r g a n St a nl e y  S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et f ort h i n t h e M or g a n St a nl e y  S ettl e m e nt A gr e e m e nt, M or g a n St a nl e y  a gr e e s t o pr o vi d e t h e f oll o wi n g c o o p er ati o n, 
a n d c ert ai n a d diti o n al c o o p er ati o n,  t o Cl as s C o u n s el f or t h e b e n efit of t h e Cl ass: (i) r e as o n a bl y a v ail a bl e a n d a c c essi bl e dat a a n d d et ails 
(i n cl u di n g, wit h o ut li mit ati o n, dat es a n d ti m es) p ert ai ni n g t o M or g a n St a nl e y Affili at es’ a n d ot h er m ar k et p arti ci p a nts’ bi d s, off er s, 
p ur c h as es, s al es, r e p ur c h as es,  iss u es or a c c e pt a n c es i n B B S W-B as e d  D eri v ati v es, a n d Pri m e B a n k Bills f or t h e y e ar s 2 0 0 3 t hr o u g h 2 0 1 6 ; 
(ii) r e as o n a bl y a v ail a bl e a n d a c c essi bl e d o c u m e nts or  i nf or m ati o n, i n cl u di n g a u di ot a p es, r efl e cti n g r el e v a nt c o m m u ni c ati o n s o n e h o ur 
b ef or e, d uri n g, a n d o n e h o ur aft er, t h e B B S W fi xi n g  wi n d o w ; (iii) r e as o n a bl y a v ail a bl e a n d a c c essi bl e do c u m e nts or d at a r efl e cti n g 
pri ci n g,  i n cl u di n g  i ntr a d a y  a n d/ or  mi n ut e -b y -mi n ut e  pri ci n g  f or  B A B  f ut ur es ;  a n d  (i v) r e as o n a bl y  a v ail a bl e  a n d  a c c essi bl e n o n -
pri v il e g e d d o c u m e nts a n d d at a r es p o n si v e t o Pl ai ntiff s’ r e q u ests f or t h e pr o d u cti o n of d o c u m e nts.  

G.  S ettl e m e nt wit h C r e dit S uis s e  

O n b e h alf of t h e S ettl e m e nt Cl ass, Pl ai ntiff s e nt er e d i nt o t h e Cr e dit S uiss e  S ettl e m e nt A gr e e m e nt wit h  Cr e dit S uiss e o n J a n u ar y 
2 1 , 2 0 2 2.  T h e d es cri pti o n h er ei n of t h e pr o p o s e d S ettl e m e nt is o nl y a s u m m ar y.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d i n t heir 
e ntir et y b y t h e Cr e dit S uiss e  S ettl e m e nt A gr e e m e nt , w hi c h is o n fil e wit h t h e C o urt at t h e a ddr ess i n di c at e d i n t his N oti c e a n d is a v ail a bl e 
at t h e S ettl e m e nt W e b sit e.  

1.  C r e dit S ui ss e’ s  P a y m e nt s f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  

a.  M o n et a r y P a y m e nt  

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e Cr e dit S uiss e  S ettl e m e nt A gr e e m e nt, Cr e dit S uiss e  h as a gr e e d t o p a y $ 8, 8 7 5 , 0 0 0 f or 
t h e b e n efit of t h e S ettl e m e nt Cl ass i n or d er t o s ettl e t h e cl ai ms a g ai n st it. 

b.  N o Ri g ht t o R e v e rsi o n  

T h e Cr e dit S uiss e  S ettl e m e nt A gr e e m e nt d o es n ot pr o vi d e Cr e dit S uiss e  wit h a ri g ht of r e v er si o n.  T h at is, n o m att er h o w m a n y 
S ettl e m e nt Cl as s M e m b er s f ail t o fil e a Cl ai m F or m or o pt -o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d b y t h e C o urt, n o n e of t h e S ettl e m e nt 
m o ni es will r e v ert t o Cr e dit S uiss e .  

c.  C r e dit S ui ss e’ s  P ot e nti al Ri g ht T o T e r mi n ati o n  

S e cti o n s 2 2  a n d 2 3  of  t h e Cr e dit  S uiss e  S ettl e m e nt  A gr e e m e nt  d es cri b e  Cr e dit  S uiss e’ s  ri g ht  t o  t er mi n at e t h e  S ettl e m e nt 
A gr e e m e nt if c ert ai n e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, Cr e dit S uiss e  h as t h e ri g ht ( as q u a lifi e d i n t h e Cr e dit S uis s e 
S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n, t h eir ri g ht t o t er mi n at e i f t h e e v e nt 
o c c ur s.  

d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g,  or  a n y  ot h er  m att er,  a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es. 

2.  T h e C o o p e r ati o n P r o vi d e d u n d e r t h e C r e dit S uiss e  S ettl e m e nt f o r t h e B e n efit of t h e Cl a ss  

As f ull y s et f ort h i n t h e Cr e dit S uiss e  S ettl e m e nt A gr e e m e nt, Cr e dit S uiss e  a gr e es t o pr o vi d e t h e f oll o wi n g c o o p er ati o n, a n d 
c ert ai n a d diti o n al c o o p er ati o n, t o Cl as s C o u n s el f or t h e b e n efit of t h e Cl ass: (i) c ert ai n d o c u m e nts a n d d at a pr o d u c e d b y Cr e dit S uiss e 
t o a n y g o v er n m e nt al a ut h oriti es i n c o n n e cti o n wit h a n y i n v esti g ati o n b y s u c h e ntiti es of c o n d u ct r el at e d t o B B S W; (ii) r e as o n a bl y 
a v ail a bl e c o m m u ni c ati o n s  c oll e ct e d  fr o m  t h e  fil es  of  c ert ai n  i n di vi d u als;  a n d (iii)  c ert ai n  d at a  a n d  d et ails  c o n c er ni n g  bi d s,  off er s, 
p ur c h as es, s al es, r e p ur c h as es, iss u es or a c c e pt a n c es i n B B S W -B as e d D eri v ati v es a n d Pri m e B a n k Bil ls f or t h e ti m e p eri o d J u n e 3 0, 2 0 05 
t hr o u g h D e c e m b er 3 1, 2 0 1 2.  

H.  S ettl e m e nt wit h B N P P, D e ut s c h e B a n k, R B C, R B S a n d U B S  

O n b e h alf of t h e S ettl e m e nt Cl ass, Pl ai ntiff s e nt er e d i nt o a S ettl e m e nt A gr e e m e nt wit h B N P P , D e uts c h e B a n k, R B C, R B S a n d 
U B S  o n A pril 2 9 , 2 0 2 2.  T his d es cri pti o n a n d t his N oti c e ar e q u alifi e d i n t h eir e ntir et y b y t h e S ettl e m e nt A gr e e m e nt wit h B N P P , 
D e uts c h e B a n k, R B C, R B S a n d U B S , w hi c h is o n fil e wit h t h e C o urt at t h e a d dr ess i n di c at e d i n t his N oti c e a n d is a v ail a bl e o n t h e 
S ettl e m e nt W e b sit e.  

1.   P a y m e nt s b y B N P P, D e ut s c h e B a n k, R B C, R B S a n d U B S f o r t h e B e n efit of t h e S ettl e m e nt Cl a ss  
 a.  M o n et a r y P a y m e n t 

S u bj e ct t o t h e t er m s a n d c o n diti o n s of t h e S ettl e m e nt A gr e e m e nt, B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S h a v e a gr e e d t o 
p a y $ 4 0, 0 0 0, 0 0 0 i n t ot al f or t h e b e n efit of t h e S ettl e m e nt Cl ass i n or d er t o s ettl e t h e cl ai m s a g ai n st t h e m.   

 b.  N o  Ri ght t o R e v e rsi o n  

T h e S ettl e m e nt A gr e e m e nt wit h B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S d o es n ot pr o vi d e f or a ri g ht of r e v er si o n.  T h at 
is, n o m att er h o w m a n y S ettl e m e nt Cl ass M e m b er s f ail t o fil e a Cl ai m F or m or o pt-o ut, if t h e S ettl e m e nt is fi n all y a p pr o v e d  b y t h e 
C o urt, n o n e of t h e S ettl e m e nt m o ni es will r e v ert t o B N P P , D e uts c h e B a n k, R B C, R B S or U B S. 

 c.  P ot e nti al Ri g ht t o T e r mi n ati o n  

S e cti o n s 2 2 a n d 2 3 of t h e S ettl e m e nt A gr e e m e nt d es cri b es B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S’ s ri g ht t o t er mi n at e t h e 
S et tl e m e nt A gr e e m e nt if c ert ai n e v e nts o c c ur.  Wit h r es p e ct t o e a c h s u c h e v e nt, B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S h a v e t h e 
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ri g ht ( as q u alifi e d b y t h e S ettl e m e nt A gr e e m e nt), b ut n ot t h e o bli g ati o n, t o d et er mi n e t o e x er cis e, i n t h eir s ol e dis cr eti o n,  t h e rig ht t o 
t er mi n at e if t h e e v e nt o c c ur s.  

 d.  C h a n g es o r F u rt h e r O r d e rs b y t h e C o u rt  

A n y  c h a n g e  b y  t h e  C o urt  t o  t h e  ti m e  a n d  pl a c e  of  t h e  F air n ess  H e ari n g,  or  a n y  ot h er  m att er,  a n d  all  f urt h er  or d er s  or  
r e q uir e m e nts b y t h e C o urt will b e p o st e d o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  as s o o n as pr a cti c a bl e.  

It is i m p ort a nt t h at y o u r ef er t o t h e S ettl e m e nt W e b sit e as n o ot h er n oti c e m a y b e p u blis h e d of s u c h c h a n g es.  

2.  T h e C o o p e r ati o n P r o vi d e d U n d e r t h e S ettl e m e nt wit h B N P P , D e ut s c h e B a n k, R B C, R B S a n d U B S 

As f ull y s et f ort h i n t h e S ettl e m e nt A gr e e m e nt, B N P P , D e uts c h e B a n k, R B C, RB S a n d U B S e a c h a gr e e t o pr o vi d e t h e f oll o wi n g 
c o o p er ati o n,  a n d  c ert ai n  a d diti o n al  c o o p er ati o n,  t o  Cl ass  C o u n s el  f or  t h e  b e n efit  of  t h e  S ettl e m e nt  Cl a ss:  (i)  d o c u m e nts  a n d  d at a  
r efl e cti n g e a c h S ettli n g D ef e n d a nt’ s d ail y B B S W r es et c al e n d ar a n d d ail y B B S W r is k e x p o s ur e d uri n g t h e p eri o d J a n u ar y 1, 2 0 08 
t hr o u g h D e c e m b er  3 1 ,  2 0 12 ;  a n d  (ii)  c o nt a ct  i nf or m ati o n  f or  c o u nt er p arti es  t o  B B S W-B as e d  D eri v ati v es  tr a n s a ct e d  wit h  S ettli n g  
D ef e n d a nts d uri n g t h e S ettl e m e nt Cl as s P eri o d , t o t h e e xt e nt n ot pr e v e nt e d fr o m d oi n g s o b y a n y c o urt or d er or a n y f or ei g n or d o m esti c 
l a w, r e g ul ati o n, p oli c y, or ot h er r ul e of a n y r e g ul at or y a g e n c y or g o v er n m e nt al b o d y r estri cti n g dis cl o s ur e of s u c h i nf or m ati o n, a n d t o 
t h e e xt e nt s u c h c o u nt er p arti es a n d t h eir r es p e cti v e c o nt a ct i nf or m ati o n c a n b e r e as o n a bl y i d e ntifi e d b as e d o n r e c or d s t h at t h e S ettli n g 
D ef e n d a nts h a v e i n t h eir p o ss essi o n, c u st o d y, or c o ntr ol . 

I.  P r o p o s e d  Dist ri b uti o n Pl a n  

T h e pr e cis e m et h o d of c al c ul ati n g t h e distri b uti o n of t h e N et S ettl e m e nt F u n d s i n r es p e ct of t h e Cl ass M e m b er s’ tr a n s a cti o n s 
will b e d et er mi n e d i n a c c or d a n c e wit h a Distri b uti o n Pl a n  t h at will b e f or m ul at e d a n d pr o p o s e d t o t h e C o urt b y Cl ass C o u n s el.   Cl ass 
C o u n s el will pr es e nt t h e pr o p os e d Distri b uti o n Pl a n t o t h e C o urt f or a p pr o v al  at l e ast t hirt y ( 3 0) d a y s b ef or e t h e d e a dli n e f or o bj e cti o n s 
s et f ort h b el o w .  Su c h pr o p o s e d Distri b uti o n Pl a n will b e p o st e d o n t h e S ettl e m e nt W e b sit e  at t h e ti m e it is fil e d  o n or a b o ut A u g u st 3, 
2 0 2 2 .  S ettl e m e nt Cl a ss M e m b e rs a r e st r o n gl y e n c o u r a g e d t o r e vi e w t h e S ettl e m e nt W e bsit e f o r i m p o rt a nt i nf o r m ati o n a b o ut 
t h e p r o p o s e d Dist ri b uti o n  Pl a n a n d f o r a n y c h a n g es w hi c h m a y b e m a d e t h e r et o.   

J.  T h e  R el e a s e s, Dis c h a r g e, a n d C o v e n a nt N ot t o S u e U n d e r t h e S ettl e m e nt s 

I F Y O U H A V E N O T R E Q U E S T E D T O B E E X C L U D E D F R O M T H E S E T T L E M E N T C L A S S  F O R T H E S E T T L E M E N T S , 
W H E N T H E S E T T L E M E N T S B E C O M E F I N A L , Y O U WI L L B E R E L E A S I N G T H E C L A I M S D E S C R I B E D B E L O W, 

A N D Y O U WI L L B E B O U N D B Y T H E R E L E A S E S I N T H E S E T T L E M E N T A G R E E M E N T S I N C L U D I N G T H E 
C O V E N A N T N O T T O S U E — E V E N I F Y O U D O N O T F I L E A C L A I M F O R M . 

I n e x c h a n g e f or J P M or g a n ’s, W est p a c’ s , A N Z’s, C B A’s, N A B’ s, M or g a n St a nl e y’s , Cr e dit S uiss e’s , B NP P’s, D e uts c h e B a n k’s, 
R B C’ s, R B S’ s, a n d U B S’ s  p a y m e nts  a n d ot h er c o n si d er ati o n , S ettl e m e nt Cl ass M e m b er s will r el e as e t h eir cl ai ms a g ai n st t h e R el e as e d 
P arti es , as d efi n e d i n t h e S ettl e m e nt A gr e e m e nts, arisi n g i n a n y w a y o ut of tr a ns a cti o ns i n B B S W -B as e d D eri v ati v es, w h et h er or n ot ass ert e d 
i n t h e A cti o n, as is m or e f ull y s et f ort h b el o w. 

1.  T h e  J P M S ettl e m e nt  

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai nst  J P M or g a n  a n d a n y J o h n 
D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er J P M or g a n  e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y  ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es, w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er  c a n, s h all or m a y h a v e, r e pr es e nt ati v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n,  or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort ed 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or of ot h er i m pr o p e r c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, all cl ai m s 
u n d er S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
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I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er J P M or g a n  e m pl o y e es 
arisi n g s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y J P M or g a n ; (ii) a n y cl ai m s 
a g ai n st t h e n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n J P M or g a n  a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt 
or f or m er e m pl o y e es of J P M or g a n  ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of J P M or g a n ); or (iii) a n y cl ai m s a g ai n st a n y D ef e n d a nt n ot 
affili at e d wit h J P M or g a n  w h o m a y b e s u b s e q u e ntl y a d d e d  i n t his A cti o n.   

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e nt it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y  HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 
C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mist a k e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m  a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b as is of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

2.  T h e W e st p a c S ettl e m e nt      

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st W e st p a c a n d a n y J o h n 
D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er W est p a c e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es , w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt a ti v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o cati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ute, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort e d 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or of ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, a ll cl ai m s 
u n d er S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e Co m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er W est p a c e m pl o y e es arisi n g 
s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y W est p a c; (ii) a n y cl ai m s a g ai n st 
t h e n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n W est p a c a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er 
e m pl o y e es of W est p a c ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of W est p a c); or (iii)  a n y cl ai m s a g ai n st a n y D ef e n d a nt n ot affili at e d wit h 
W est p a c w h o m a y b e s u b s e q u e ntl y a d d e d i n t his A cti o n.   
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( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e n t it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 
C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d  Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e  of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y m ist a k e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b asis of a n y  
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

3.  T h e A N Z  S ettl e m e nt     

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st A N Z  a n d a n y J o h n D o e 
D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er A N Z  e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nt s, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es, w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt a ti v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d  i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul atio n, or c o m m o n l a w, or a n y p ur p ort e d 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, all cl ai m s u n d er 
S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h an g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y c l ai m s a g ai n st f or m er A N Z  e m pl o y e es arisi n g 
s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y A N Z ; (ii) a n y cl ai m s a g ai n st t h e 
n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n A N Z  a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er 
e m pl o y e es of A N Z  ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of A N Z ); or (iii) a n y cl ai m s a g ai n st a n y D ef e n d a nt n ot affili at e d wit h A N Z  
w h o m a y b e s u b s e q u e ntl y a d d e d i n t his A cti o n.   

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e n t it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws:  

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 

Case 1:16-cv-06496-LAK-GWG   Document 580-2   Filed 10/17/22   Page 18 of 26



 

Q U E S TI O N S ? C A L L 8 7 7 -3 0 8 -3 2 4 1 , E M AI L i nf o @ B B S W S ettl e m e nt. c o m or VI SI T W W W. B B S W S E T T L E M E N T. C O M  

                                         P a g e 1 6  of 2 3  

C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d  Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e a s e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mis t a k e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b asis of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

4.  T h e C B A  S ettl e m e nt     

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st C B A  a n d a n y J o h n D o e 
D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er C B A e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es, w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt ati v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g a ti o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di ng, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort e d 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, all cl ai m s u n d er  
S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er C B A e m pl o y e es arisi n g 
s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y C B A ; (ii) a n y cl ai m s a g ai n st t he 
n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n C B A a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er 
e m pl o y e es of C B A ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of C B A ); or (iii) a n y cl ai m s a g ai n st a n y D ef e n d a nt n ot affili at e d wit h C B A 
w h o m a y b e s u b s e q u e ntl y a d d e d i n t his A cti o n.   

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of  t h e C alif or ni a Ci vil C o d e (t o t h e e xt e nt it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w , r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 
C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o  t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A g r e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mist a k e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b as is of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  
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5.  T h e N A B  S ettl e m e nt     

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st N A B  a n d a n y J o h n D o e 
D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er N A B  e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es, w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or  m a y h a v e, r e pr es e nt ati v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli ng Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort ed 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, all cl ai m s u n d er 
S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er N A B  e m pl o y e es arisi n g 
s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y N A B ; (ii) a n y cl ai m s a g ai n st t h e 
n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n N A B  a n d B a n k of N e w Z e al a n d ( “ B N Z ”) a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e 
e xt e nt t h e y ar e c urr e nt or f or m er e m pl o y e es of N A B  ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of N A B ) or ot h er R el e as e d P arti es ; or (iii) a n y 
cl ai m s a g ai n st a n y D ef e n d a nt n ot affili at e d wit h N A B  w h o m a y b e s u b s e q u e ntl y a d d e d i n t his A cti o n.    

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e n t it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 
C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d  Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mis t ak e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n s t a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b asis of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

6.  T h e M o r g a n St a nl e y  S ettl e m e nt      

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st M or g a n St a nl e y  a n d 
a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er M or g a n St a nl e y  e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et-off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es , w h e n e v er 
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i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n su s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt a ti v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  
(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e  e nt er e d i nt o b y a U. S. P er s o n, or 

b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  
(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  

R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c atio n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort e d 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or of ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, a ll cl ai m s 
u n d er S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m mo dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt : (i) a n y cl ai m s a g ai n st f or m er M or g a n St a nl e y e m pl o y e es 
arisi n g s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y M or g a n St a nl e y ; (ii) a n y 
cl ai m s a g ai n st t h e n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n M or g a n St a nl e y a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt 
t h e y ar e c urr e nt or f or m er e m pl o y e es of M or g a n St a nl e y ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of M or g a n St a nl e y); or (iii) a n y cl ai m s 
a g ai n st a n y D ef e n d a nt n ot affili at e d wit h M or g a n St a nl e y w h o m a y b e s u b s e q u e ntl y a d d e d i n t his A cti o n.   

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e nt it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e 
C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y 
h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h os e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o  t h e s u bj e ct 
m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v e r all of t h e R el e as e d Cl ai m s, a n d i n 
f urt h er a n c e of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y 
s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e n t, t h e P arti es ass u m e t h e ris k of a n y mist a k e of f a ct 
or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b as is of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

 
 7 .   T h e C r e dit S uis s e S ettl e m e nt  

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis miss e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st Cr e dit S uiss e a n d a n y 
J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er Cr e dit S uiss e e m pl o y e es ( s ol el y i n t h at c a p a cit y) wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts, e x p e n s es, att or n e y s’ f e es, a n d d a m a g es , w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt a ti v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  

(ii) B B S W -B as e d D e p o s its or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 
b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.);  

Case 1:16-cv-06496-LAK-GWG   Document 580-2   Filed 10/17/22   Page 21 of 26



 

Q U E S TI O N S ? C A L L 8 7 7 -3 0 8 -3 2 4 1 , E M AI L i nf o @ B B S W S ettl e m e nt. c o m or VI SI T W W W. B B S W S E T T L E M E N T. C O M  

                                         P a g e 1 9  of 2 3  

(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e 
R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nto b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort e d 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or of ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, a ll cl ai m s 
u n d er S e cti o n  1 of  t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , t h e R a c k et e er 
I nfl u e n c e d a n d C orr u pt Or g a ni z ati o n s A ct, 1 8 U. S. C. § § 1 9 6 1-1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, r e g ul ati o n, or t h e c o m m o n 
l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er Cr e dit S uiss e e m pl o y e es 
arisi n g s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y Cr e dit S uiss e; (ii ) a n y 
cl ai m s a g a i n st t h e n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n Cr e dit S uiss e a n d ot h er t h a n a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y 
ar e c urr e nt or f or m er e m pl o y e es of Cr e dit S uiss e ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of Cr e dit S uiss e); or (iii)  a n y cl ai m s a g ai n st a n y 
D ef e n d a nt n ot affili at e d wit h Cr e dit S uiss e w h o m a y b e s u bs e q u e ntl y a d d e d i n t his A cti o n.    

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d  all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e nt it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y 
D O E S N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E 
R E L E A S E A N D T H A T, I F K N O W N B Y HI M O R H E R, W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R 
H E R S E T T L E M E N T WI T H T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, r e g ul ati o n, 
or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of t h e C al if or ni a Ci vil 
C o d e.  R el e asi n g P arti es a n d S ettli n g Cl as s M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e t h at t h e y m a y h er e aft er 
dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h o s e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h r es p e ct t o t h e s u bj e ct m att er of 
t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all of t h e R el e as e d Cl ai m s, a n d i n f urt h er a n c e 
of s u c h i nt e nti o n, t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y s u c h a d diti o n al 
or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mist a k e of f a ct or l a w a n d t h e 
r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b as is of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

 

8.  T h e S ettl e m e nt wit h B N P P, D e ut s c h e B a n k, R B C, R B S a n d U B S  

( A) U p o n t h e Eff e cti v e D at e, t h e A cti o n s h all b e dis mis s e d f ull y, fi n all y a n d i n its e ntir et y a g ai n st t h e S ettli n g D ef e n d a nts 
a n d a n y J o h n D o e D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er e m pl o y e es of t h e S ettli n g D ef e n d a nts ( s ol el y i n t h at c a p a cit y) 
wit h pr ej u di c e.  

( B) T h e R el e asi n g P arti es f ull y, fi n all y a n d f or e v er r el e as e a n d f or e v er dis c h ar g e a n d c o v e n a nt n ot t o s u e t h e R el e as e d 
P arti es f or a n y a n d all m a n n er of cl ai m s, i n cl u di n g u n k n o w n cl ai m s, c a u s es of a cti o n, cr o s s -cl ai m s, c o u nt er -cl ai m s, c h ar g es, li a biliti es, 
d e m a n d s, j u d g m e nts, s uits, o bli g ati o n s, d e bts, s et -off s, ri g hts of r e c o v er y, or li a biliti es f or a n y  o bli g ati o n s of a n y ki n d w h ats o e v er 
( h o w e v er d e n o mi n at e d), w h et h er cl ass, d eri v ati v e, or i n di vi d u al, i n l a w or e q uit y or arisi n g u n d er c o n stit uti o n, st at ut e, r e g ul ati o n, 
or di n a n c e, c o ntr a ct, or ot h er wis e i n n at ur e, f or f e es, c o sts, p e n alti es, fi n es, d e bts,  e x p e n s es, att or n e y s’ f e es, a n d d a m a g es, w h e n e v er 
i n c urr e d, a n d li a biliti es of a n y n at ur e w h ats o e v er (i n cl u di n g j oi nt a n d s e v er al), k n o w n or u n k n o w n, s u s p e ct e d or u n s u s p e ct e d, ass ert e d 
or u n ass ert e d, w hi c h S ettli n g Cl as s M e m b er s or a n y of t h e m e v er h a d, n o w h as, or h er e aft er c a n, s h all or m a y h a v e, r e pr es e nt ati v el y, 
d eri v ati v el y or i n a n y ot h er c a p a cit y, a g ai n st t h e R el e as e d P arti es arisi n g fr o m or r el ati n g i n a n y w a y t o t h e cl ai m s, all e g ati o n s or c o n d u ct 
all e g e d i n t h e A cti o n, or w hi c h c o ul d h a v e b e e n all e g e d i n t h e A cti o n a g ai n st t h e R el e as e d P arti es, c o n c er ni n g a n y:   

(i) B B S W -B as e d D eri v ati v es;  

(ii) B B S W -B as e d D e p o sits or L o a n s (t o t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or 
b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e U. S.) ;  

(iii) Pri m e  B a n k  Bills  or  Pri m e  B a n k  eli gi bl e  s e c uriti es  p ur c h as e d,  s ol d,  h el d,  tr a d e d,  a n d/ or  tr a n s a ct e d  b y  t h e  
R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl ass, a n d/ or S ettli n g Cl ass M e m b er s (t o t h e e xt e nt s u c h 
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fi n a n ci al i n str u m e nts w er e e nt er e d int o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n wit hi n t h e 
U. S.); or  

(i v) a n y si mil ar fi n a n ci al i n str u m e nts pri c e d, b e n c h m ar k e d, or s ettl e d t o B B S W p ur c h as e d, s ol d, h el d, tr a d e d, a n d/ or 
tr a n s a ct e d b y t h e R e pr es e nt ati v e Pl ai ntiff s, m e m b er s of t h e S ettl e m e nt Cl a ss, a n d/ or S ettli n g Cl ass M e m b er s (t o 
t h e e xt e nt s u c h fi n a n ci al i n str u m e nts w er e e nt er e d i nt o b y a U. S. P er s o n, or b y a P er s o n fr o m or t hr o u g h a l o c ati o n 
wit hi n t h e U. S.), i n cl u di n g a d diti o n al fi n a n ci al i n str u m e nts or cl ai m s s u b s e q u e ntl y all e g e d i n t h e A cti o n, or i n 
w hi c h a n y of t h e f or e g oi n g ot h er wis e h a d a n y i nt er est;   

i n cl u di n g, b ut n ot li mit e d t o, a n y all e g e d m a ni p ul ati o n of B B S W u n d er a n y st at ut e, r e g ul ati o n, or c o m m o n l a w, or a n y p ur p ort ed 
c o n s pir a c y, c oll u si o n, r a c k et e eri n g a cti vit y, or of ot h er i m pr o p er c o n d u ct r el ati n g t o B B S W (i n cl u di n g, b ut n ot li mit e d t o, all 
cl ai m s u n d er S e cti o n  1 of t h e S h er m a n A ntitr u st A ct, 1 5 U. S. C. § 1 et s e q ., t h e C o m m o dit y E x c h a n g e A ct, 7 U. S. C. § 1 et s e q. , 
t h e R a c k et e er I nfl u e n c e d a n d C orr u pt Or g a ni z ati on s A ct, 1 8 U. S. C. § § 1 9 6 1 -1 9 6 8, a n d a n y ot h er f e d er al or st at e st at ut e, 
r e g ul ati o n, or t h e c o m m o n l a w).  

( C) T h e f oll o wi n g cl ai m s s h all n ot b e r el e as e d b y t his S ettl e m e nt: (i)  a n y cl ai m s a g ai n st f or m er e m pl o y e es of t h e S ettli n g 
D ef e n d a nts arisi n g s ol el y fr o m t h o s e f or m er e m pl o y e es’ c o n d u ct or all e g e d c o n d u ct t h at o c c urr e d w hil e n ot e m pl o y e d b y t h e S ettli n g 
D ef e n d a nts; (ii) a n y cl ai m s a g ai n st t h e n a m e d D ef e n d a nts i n t his A cti o n ot h er t h a n t h e S ettli n g D ef e n d a nts a n d ot h er t h a n a n y  J o h n D o e 
D ef e n d a nts t o t h e e xt e nt t h e y ar e c urr e nt or f or m er e m pl o y e es of t h e S ettli n g D ef e n d a nts ( s ol el y i n t h eir c a p a cit y as e m pl o y e es of t h e 
S ettli n g D ef e n d a nts); or (iii)  a n y cl ai m s a g ai n st a n y D ef e n d a nt n ot affili at e d wit h t h e S ettli n g D ef e n d a nts w h o m a y b e s u b s e q u e ntl y 
a d d e d i n t h is A cti o n.    

( D) Alt h o u g h t h e f or e g oi n g r el e as e is n ot a g e n er al r el e as e, t h e f or e g oi n g r el e as e c o n stit ut es a w ai v er b y t h e P arti es a n d 
e a c h S ettli n g Cl ass M e m b er of a n y a n d all ri g hts a n d pr o visi o n s u n d er S e cti o n 1 5 4 2 of t h e C alif or ni a Ci vil C o d e (t o t h e e xt e nt it a p pli es 
t o t h e A cti o n), w hi c h pr o vi d es as f oll o ws: 

A G E N E R A L R E L E A S E D O E S N O T E X T E N D T O C L AI M S T H A T T H E C R E DI T O R O R R E L E A SI N G P A R T Y D O E S 
N O T K N O W O R S U S P E C T T O E XI S T I N HI S O R H E R F A V O R A T T H E TI M E O F E X E C U TI N G T H E R E L E A S E A N D 
T H A T, I F K N O W N B Y HI M O R H E R, W O U L D H A V E M A T E RI A L L Y A F F E C T E D HI S O R H E R S E T T L E M E N T WI T H 
T H E D E B T O R O R R E L E A S E D P A R T Y.  

T his r el e as e als o c o n stit ut es a w ai v er of a n y a n d all pr o visi o n s, ri g hts, a n d b e n efits of a n y f e d er al, st at e or f or ei g n l a w, r ul e, 
r e g ul ati o n, or pri n ci pl e of l a w or e q uit y t h at is si mil ar, c o m p ar a bl e, e q ui v al e nt t o, or w hi c h h as t h e eff e ct of, S e cti o n 1 5 4 2 of 
t h e C alif or ni a Ci vil C o d e.  R el e asi n g P arti es a n d S ettli n g Cl ass M e m b er s s h all b e d e e m e d t o a c k n o wl e d g e t h at t h e y ar e a w ar e 
t h at t h e y m a y h er e aft er dis c o v er f a cts i n a d diti o n t o, or diff er e nt fr o m, t h o s e f a cts w hi c h t h e y k n o w or b eli e v e t o b e tr u e wit h 
r es p e ct t o t h e s u bj e ct m att er of t h e S ettl e m e nt A gr e e m e nt, b ut t h at it is t h eir i nt e nti o n t o r el e as e f ull y, fi n all y, a n d f or e v er all 
of  t h e  R el e as e d  Cl ai m s,  a n d  i n  f urt h er a n c e  of  s u c h  i nt e nti o n,  t h e  r el e as e  s h all  b e  irr e v o c a bl e  a n d  r e m ai n  i n  eff e ct  
n ot wit h st a n di n g t h e dis c o v er y or e xist e n c e of a n y s u c h a d diti o n al or diff er e nt f a cts.  I n e nt eri n g a n d m a ki n g t his S ettl e m e nt  
A gr e e m e nt, t h e P arti es ass u m e t h e ris k of a n y mist a k e of f a ct or l a w a n d t h e r el e as e s h all b e irr e v o c a bl e a n d r e m ai n i n eff e ct 
n ot wit h st a n di n g a n y mist a k e of f a ct or l a w.  

( E) U p o n t h e Eff e cti v e D at e, e a c h of t h e R el e asi n g P arti es s h all f or e v er b e e nj oi n e d fr o m pr os e c uti n g i n a n y f or u m a n y 
R el e as e d Cl ai m a g ai n st a n y of t h e R el e a s e d P arti es a n d a gr e es a n d c o v e n a nts n ot t o s u e a n y of t h e R el e as e d P arti e s o n t h e b as is of a n y 
R el e as e d Cl ai m s or t o assist a n y t hir d p art y i n pr o s e c uti n g a n y R el e as e d Cl ai m s a g ai n st a n y R el e as e d P art y.  

* * * * *  

T h e S et tl e m e nt A gr e e m e nts d o n ot s ettl e or c o m pr o mis e a n y cl ai ms ot h er t h a n t h os e s et o ut t h er ei n.  All ri g hts of t h e R e pr es e nt ati v e 
Pl ai ntiffs or a n y S ettl e m e nt Cl ass M e m b er a g ai nst a n y ot h er p ers o n or e ntit y ot h er t h a n t h e p arti es r el e as e d i n t h e S ettl e m e nt A gr e e m e nt s ar e 
s p e cifi c all y r es er v e d b y t h e R e pr es e nt ati v e Pl ai ntiffs a n d Cl ass M e m b ers.  

 

A.  S u b m it a Cl ai m F o r m  f o r t h e S ettl e m e nt A g r e e m e nt s 

As a S ettl e m e nt Cl ass M e m b er, y o u m a y b e e ntitl e d t o s h ar e i n t h e N et S ettl e m e nt F u n d s if y o u s u b mit a v ali d a n d ti m el y Cl ai m 
F or m  d e m o n str ati n g t h at y o u ar e a n A ut h ori z e d Cl ai m a nt as s et f ort h i n t h e S ettl e m e nt A gr e e m e nt s.  Cl ai m F or m s  m u st b e p o st m ar k e d 
t o t h e S ettl e m e nt A d mi nistr at or (s e e  a d dr ess i n S e cti o n VIII b el o w) n o l at er t h a n J a n u ar y  1 6 , 2 0 23 . Y o u will b e a bl e t o  o bt ai n a Cl ai m 
F or m  o n t h e S ettl e m e nt W e b sit e at w w w. B B S W S ettl e m e nt. c o m  b y n o l at er t h a n A u g u st  3, 2 0 2 2. 

B.  O bj e ct to t h e S ettl e m e nt s 

A n y S ettl e m e nt Cl a ss M e m b er m a y a p p e ar at t h e F air n ess H e ari n g  i n p er s o n or b y c o u ns el a n d m a y b e h e ar d, t o t h e e xt e nt 
all o w e d  b y  t h e  C o urt,  eit h er  i n  s u p p ort  of  or  i n  o p p o siti o n  t o  t h e  f air n ess,  r e as o n a bl e n ess,  a n d  a d e q u a c y  of  a n y  of  t h e  pr o p o s e d  
S ettl e m e nt s or a n y r el at e d m att er (i n cl u di n g t h e r e q u est f or att or n e y s’ f e es , t h e Distri b uti o n Pl a n  or a n y ot h er m att er).  

H o w e v er, n o p ers o n s h all b e h e ar d i n o p p osit i o n t o t h e S ettl e m e nt A gr e e m e nts, a n d n o p a p ers or bri efs s u b mitt e d b y or o n b e h alf of 
a n y s u c h p ers o n s h all b e a c c e pt e d or c o nsi d er e d b y t h e C o urt, u nl ess, o n or b ef or e S e pt e m b er 2 , 2 0 2 2, s u c h p ers o n fil es wit h t h e C o urt ( a n d 
s er v es t h e s a m e o n or b ef or e s u c h fili n g b y h a n d or o v er ni g ht m ail o n Cl ass C o u ns el a n d all c o u n s el  f or J P M or g a n, W est p a c , A N Z, C B A, 
N A B , M or g a n St a nl e y , Cr e dit S uiss e , B N P P , D e uts c h e B a n k, R B C, R B S a n d U B S) a st at e m e nt of t h e o bj e cti o n or m oti o n t o i nt er v e n e, as w ell 
as t h e s p e cifi c l e g al a n d f a ct u al r e as o ns f or e a c h o bj e cti o n or m oti o n t o i nt er v e n e, i n cl u di n g all s u p p ort t h a t t h e o bj e cti n g S ettl e m e nt Cl ass 

III.  Y O U R O P TI O N S  
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M e m b er wis h es t o bri n g t o t h e C o urt’s att e nti o n a n d all e vi d e n c e t h e o bj e cti n g S ettl e m e nt Cl ass M e m b er wis h es t o i ntr o d u c e i n  s u p p ort of his, 
h er, or its o bj e cti o n or m oti o n.  S u c h s u b missi o n m ust c o nt ai n : (i) a h e a di n g t h at r ef ers t o t h e A cti o n  b y c as e n a m e a n d c as e n u m b er; (ii) a 
st at e m e nt of w h et h er t h e o bj e cti n g or i nt er v e ni n g p ers o n or e ntit y i nt e n ds t o a p p e ar at t h e F air n ess H e ari n g , eit h er i n p ers o n or t hr o u g h c o u ns el 
a n d, if t hr o u g h c o u ns el, a st at e m e nt i d e ntif yi n g t h at c o u ns el b y n a m e, a d dr ess, a n d t el e p h o n e n u m b er; (iii) a st at e m e nt of t h e s p e cifi c l e g al a n d 
f a ct u al b asis f or e a c h o bj e cti o n or i nt er v e nti o n ar g u m e nt, i n cl u di n g w h et h er t h e o bj e cti o n a p pli es o nl y t o t h e o bj e ct or, a s p e cifi c s u bs et of t h e 
C l ass, or t h e e ntir e C l ass; (i v) a d es cri pti o n of a n y a n d all e vi d e n c e t h e o bj e cti n g p ers o n or e ntit y m a y off er at t h e F air n ess H e ari n g , i n cl u di n g 
b ut n ot li mit e d t o t h e n a m es, a d dr ess es, a n d e x p e ct e d t esti m o n y of a n y wit n ess es; all e x hi bits i nt e n d e d t o b e i ntr o d u c e d at  t h e F air n ess H e ari n g ; 
a n d d o c u m e nt ar y pr o of of t h e o bj e cti n g P ers o n’s m e m b ers hi p i n t h e S ettl e m e nt Cl ass; ( v) a d es cri pti o n of t h e B B S W -B as e d D eri v ati v es  
tr a ns a cti o ns e nt er e d i nt o b y t h e S ettl e m e nt Cl ass M e m b er  t h at f all wit hi n t h e S ettl e m e nt Cl ass d efi niti o n (i n cl u di n g, ( a) t h e n u m b er a n d e xt e nt 
of t h e tr a ns a cti o ns i n B B S W -B as e d D eri v ati v es w hi c h t h e S ettl e m e nt Cl ass M e m b er p ur c h as e d, a c q uir e d, s ol d, h el d, tr a d e d, or ot h er wis e h a d 
a n y i nt er est i n d uri n g t h e S ettl e m e nt Cl ass P er i o d, ( b) t h e n oti o n al v al u e or a m o u nt of e a c h of t h e af or e m e nti o n e d tr a ns a cti o ns, a n d ( c ) t h e 
eff e cti v e a n d m at urit y d at e a n d/ or tr a d e a n d v al u e d at es f or e a c h of t h e af or e m e nti o n e d tr a ns a cti o ns ); a n d ( v i) a list of ot h er c as es i n w hi c h t h e 
o bj e ct or or i nt er v e n or or c o u ns el f or t h e o bj e ct or or i nt er v e n or h as a p p e ar e d eit h er as a n o bj e ct or or c o u ns el f or a n o bj e ct or i n t h e l ast f i v e y e ars.  
P ers o ns w h o h a v e ti m el y s u b mitt e d a v ali d r e q u est f or e x cl usi o n ar e n ot S ettl e m e nt Cl ass M e m b ers a n d ar e n ot e ntitl e d t o o bj e ct .  All writt e n 
o bj e cti o ns m ust b e si g n e d b y t h e S ettl e m e nt Cl ass M e m b er ( or his, h er , or its l e g all y a ut h ori z e d r e pr es e nt ati v e), e v e n if t h e S ettl e m e nt Cl ass 
M e m b er is r e pr es e nt e d b y c o u ns el.  

Vi n c e nt Bri g a nti  
L o w e y D a n n e n b e r g, P. C.  

4 4 S o ut h Br o a d w a y, S uit e 1 1 0 0  
W hit e Pl ai n s, N Y 1 0 6 0 1  

 

C hrist o p h er L o v ell  
L o v ell St e w a rt H al e bi a n J a c o bs o n L L P  

5 0 0 Fift h A v e n u e, S uit e 2 4 4 0  
N e w Y or k, N Y 1 0 1 1 0  

 

C o u ns el f o r R e p r es e nt ati v e Pl ai ntiff s  ( Cl a ss C o u n s el) 

Al a n  C. T ur n er  
Si m ps o n T h a c h e r  & B a rtl ett L L P  

4 2 5 L e xi n gt o n A v e n u e  
N e w Y or k, N Y 1 0 0 1 7  

Ti m ot h y G. C a m er o n  
L a ur e n M. R o s e n b er g  

C r a v at h, S w ai n e & M o o r e L L P  
8 2 5 Ei g ht h A v e n u e  

N e w Y or k, N Y 1 0 0 1 9  

P e n n y S h a n e  
C hrist o p h er M. Vi a pi a n o  

S ulli v a n & C r o m w ell L L P  
1 2 5 Br o a d Str e et  

N e w Y or k, N Y 1 0 0 0 4  
 

C o u ns el f o r J P M o r g a n   C o u ns el f o r W est p a c   C o u ns el f o r A N Z   

J effr e y T. S c ott 
M ar k A. P o p o v s k y  

S ulli v a n & C r o m w ell L L P  
1 2 5 Br o a d Str e et  

N e w Y or k, N Y 1 0 0 0 4  

M att h e w J. P or p or a  
J o n at h a n S. C art er  

S ulli v a n & C r o m w ell L L P  
1 2 5 Br o a d Str e et  

N e w Y or k, N Y 1 0 0 0 4  

J o n R. R o ell k e  
M o r g a n, L e wis & B o c ki us L L P  

1 1 1 1  P e n n s yl v a ni a A v e n u e  
W as hi n gt o n, D. C. 2 0 0 0 4  

C o u ns el f o r C B A   C o u ns el f o r N A B   C o u ns el f o r M o r g a n St a nl e y   

K ell y A. C arr er o  
J a y a nt W. T a m b e 

J o n es D a y  
2 5 0 V es e y Str e et  

N e w Y or k, N Y 1 0 2 8 1  

H er b ert S. W as h er  
C a hill G o r d o n & R ei n d el L L P  

3 2 Ol d Sli p  
N e w Y or k, N Y 1 0 0 0 5  

J as o n C. H e gt  
L at h a m & W at ki ns L L P  

1 2 7 1 A v e n u e of t h e A m eri c as  
N e w Y or k, N Y  1 0 0 2 0  

C o u ns el f o r B N P P  C o u ns el f o r Cr e dit S uis s e   C o u ns el f o r D e uts c h e B a n k  

M ar s h all H. Fis h m a n  
G o o d wi n P r o ct e r L L P  

6 2 0 Ei g ht h A v e n u e  
N e w Y or k, N Y 1 0 0 1 8  

D a vi d S. L ess er  
Ki n g & S p al di n g L L P  

1 1 8 5 A v e n u e of t h e A m eri c as  
N e w Y or k, N Y 1 0 0 3 6  

J eff er s o n E. B ell  
Gi bs o n , D u n n & C r ut c h e r L L P  

2 0 0 P ar k A v e n u e  
N e w Y or k, N Y 1 0 1 6 6  

C o u ns el f o r R B C   C o u ns el f o r R B S   C o u ns el f o r U B S   

C.  R e q u est t o b e E x cl u d e d f r o m  t h e S ettl e m e nt Cl a ss f o r t h e S ettl e m e nts 

T h e  C o urt  will  e x cl u d e  fr o m  t h e  S ettl e m e nt  Cl as s  a n y  m e m b er  w h o  r e q u ests  e x cl u si o n.   T o  e x cl u d e  y o ur s elf  fr o m  t h e 
S ettl e m e nt Cl as s f or  a n y  of t h e  S ettl e m e nt s, y o u m u st s u b mit a writt e n r e q u est t h at cl e arl y st at es: (i) t h e n a m e, a d dr ess, a n d t el e p h o n e 
n u m b e r of t h e S ettl e m e nt Cl as s M e m b er; (ii) a list of all tr a d e n a m es or b u si n ess n a m es t h at t h e S ettl e m e nt Cl as s M e m b er r e q u ests t o 
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b e e x cl u d e d; (iii) t h e n a m e of t h e A cti o n  ( “D e n nis  et al.  v. J P M o r g a n C h a s e & C o.  et al. , N o. 16- c v - 06 4 9 6  (L A K ) ( S. D. N. Y.)”) ; (i v) a 
st at e m e nt  c ertif yi n g  s u c h  p ers o n  is  a  S ettl e m e nt  Cl as s  M e m b er;  ( v)  a  d es cri pti o n  of  t h e  B B S W -B as e d  D eri v ati v es  tr a n s a cti o n s 
p ur c h as e d, a c q uir e d, s ol d, h el d , tr a d e d or t h at t h e S ettl e m e nt Cl a ss M e m b er ot h er wis e h a d a n y i nt er est i n t h at f all wit hi n t h e S ettl e m e nt 
Cl as s d efi niti o n (i n cl u di n g , f or e a c h tr a n s a cti o n, t h e i d e ntit y of t h e br o k er, t h e d at e of t h e tr a n s a cti o n, t h e t y p e (i n cl u di n g dir e cti o n) of 
t h e tr a n s a cti o n, t h e c o u nt er p art y (if a n y), t h e e x c h a n g e o n w hi c h t h e tr a n s a cti o n o c c urr e d (if a n y), a n y tr a n s a cti o n i d e ntifi c ati o n n u m b er s, 
t h e r at e, t h e eff e cti v e a n d m at urit y d at es a n d/ or tr a d e d at es f or e a c h of t h e af or e m e nti o n e d tr a n s a cti o n s a n d t h e n oti o n al v al u e or a m o u nt s 
of t h e tr a n s a cti o n s); a n d ( v i) a st at e m e nt t h at “I/ w e h er e b y r e q u est t h at I/ w e b e e x cl u d e d fr o m t h e S ettl e m e nt Cl ass i n D e n nis  et al.  v. 
J P M o r g a n C h a s e & C o.  et al. , N o. 16- c v - 06 4 9 6  (L A K ) ( S. D. N. Y.) f or t h e S ettl e m e nts wit h” J P M or g a n , W es tp a c , A N Z, C B A, N A B, 
M or g a n  St a nl e y , Cr e dit  S ui ss e ,  a n d/ or  B N P P,  D e uts c h e  B a n k,  R B C,  R B S  a n d  U B S .  All  writt e n  r e q u ests  m u st  b e  si g n e d  b y  t h e  
S ettl e m e nt Cl ass M e m b er ( or his, h er or its l e g all y a ut h ori z e d r e pr es e nt ati v e ) a n d n ot ari z e d , e v e n if t h e S ettl e m e nt Cl ass M e m b er is 
r e pr es e nt e d b y c o u n s el.  

R e q u ests f or e x cl u si o n fr o m t h e S ettl e m e nt Cl as s f or t h e S ettl e m e nt A gr e e m e nt s m u st b e s e nt b y U. S. fir st cl ass m ail ( pr ef er a bl y 
c ertifi e d m ail) ( or, if s e nt fr o m o utsi d e t h e U. S., b y a s er vi c e t h at pr o vi d es f or g u ar a nt e e d d eli v er y wit hi n fi v e ( 5) or f e w er c al e n d ar d a y s 
of m aili n g) t o t h e S ettl e m e nt A d mi nistr at or  (s e e  a d dr ess i n S e c ti o n VIII) n ot l at er t h a n S e pt e m b er 2 , 2 0 2 2. 

 

B B S W  S E T T L E M E N T - E X C L U SI O N S  
c/ o A. B. D at a, Lt d.  
P. O. B o x 1 7 3 0 0 1  

Mil w a u k e e, WI 5 3 2 1 7  
 

If y o u e x cl u d e y o ur s elf fr o m t h e S ettl e m e nt Cl a ss f or a n y  of t h e S ettl e m e nts , y o u will n ot b e b o u n d b y t h e S ettl e m e nt( s) t h at 
y o u e x cl u d e y o ur s elf fr o m  a n d c a n i n d e p e n d e ntl y p ur s u e cl ai m s y o u m a y h a v e a g ai n st t h e r el e v a nt D ef e n d a nt( s) at y o ur o w n e x p e n s e.  
Y o u m a y als o e nt er a n a p p e ar a n c e t hr o u g h a n att or n e y if y o u s o d esir e.  H o w e v er, if y o u e x cl u d e y o ur s elf fr o m t h e S ettl e m e nt ( s), y o u 
will n ot b e eli gi bl e t o s h ar e i n t h e  p orti o n of t h e  N et S ettl e m e nt F u n d  f u n d e d b y t h e J P M or g a n, W est p a c, A N Z, C B A, N A B , M or g a n 
St a nl e y , Cr e dit S uiss e  a n d/ or  t h e Gr o u p S ettli n g D ef e n d a nts  S ettl e m e nts .  I n a d diti o n, if y o u e x cl u d e y o ur s elf fr o m t h e S ettl e m e nt Cl as s, 
y o u will n ot b e e ntitl e d t o o bj e ct t o t h e S ettl e m e nt ( s) or t o a p p e ar at t h e F air n ess H e ari n g  r e g ar di n g t h e S ettl e m e nt( s). 

B y n o l at er t h a n A u g u st  3 , 2 0 2 2, t h e Cl ai m F or m  will b e a v ail a bl e o n t h e S ettl e m e nt W e bsit e  at  w w w. B B S W S ettl e m e nt. c o m , or y o u 
m a y r e q u est t h at a Cl ai m F or m  b e m ail e d t o y o u b y c alli n g t h e S ettl e m e nt A d mi nistr at or  t oll fr e e at 8 7 7 -3 0 8 -3 2 4 1 .  Y o u s h o ul d c o nsi d er 
r e a di n g t h e S ettl e m e nt A gr e e m e nt s, a n d y o u s h o ul d r e a d t h e Cl ai m F or m  c ar ef ull y b ef or e s u b mitti n g y o ur Cl ai m F or m  or d et er mi ni n g a n ot h er 
c o urs e of a cti o n.   If y o u ar e a m e m b er of t h e S ettl e m e nt Cl ass, y o u m a y s e e k t o p arti ci p at e i n t h e S ettl e m e nts b y s u b mitti n g a Pr o of of Cl ai m 
a n d R el e as e f or m t o t h e S ettl e m e nt A d mi nistr at or ( A. B. D at a, Lt d.) at t h e a d dr ess s et f ort h b el o w t h at is p ost m ar k e d n o l at er  t h a n J a n u ar y 1 6, 
2 0 2 3 . 

B B S W S ettl e m e nt  
c / o A. B. D at a, Lt d. 
P. O. B o x 1 7 3 0 3 1  

Mil w a u k e e, W I 5 3 2 1 7 

 

S ettl e m e nt Cl ass M e m b er s ar e n ot p er s o n all y r es p o n si bl e f or p a y m e nt of att or n e y s’ f e es or e x p e n s es.  As c o m p e n s ati o n f or 
t h eir ti m e a n d t h eir ris k i n pr os e c uti n g t h e liti g ati o n o n a w h oll y c o nti n g e nt f e e b asis f or m or e t h a n  fi v e y e ar s, Cl ass C o u n s el will a s k 
t h e C o urt f or a n a w ar d of att or n e y s’ f e es i n t h e a m o u nt of n o m or e t h a n o n e -t hir d of t h e S e ttl e m e nt F u n ds as a c o m m o n f u n d  a n d m a y 
a s k t h e C o urt f or  r ei m b ur s e m e nt of t h eir c o sts a n d e x p e n s es  of n o m or e t h a n $ 1, 2 5 0, 0 0 0 , all t o b e d e d u ct e d fr o m t h e S ettl e m e nt F u n d s.  
Cl as s C o u n s el’ s r e q u est f or a n a w ar d of att or n e y s’ f e es a n d r ei m b ur s e m e nt of e x p e n s es will b e a v ail a bl e o n t h e S ettl e m e nt W e b sit e o n 
or a b o ut A u g u st 1 8, 2 0 2 2.  A d diti o n all y, Cl ass C o u n s el m a y a p pl y , at t h e ti m e of a n y a p pli c ati o n f or dis tri b uti o n t o q u alif yi n g S ettl e m e nt 
Cl as s M e m b er s, f or a n a w ar d fr o m t h e S ettl e m e nt F u n d s of att or n e y s’ f e es f or s er vi c es p erf or m e d a n d  r ei m b ur s e m e nt of c o sts a n d 
e x p e n s es  i n c urr e d  i n  c o n n e cti o n  wit h  t h e  a d mi nistr ati o n  of  t h e  S ettl e m e nt A gr e e m e nt s aft er  t h e  d at e  of  t h e  F air n ess  H e ari n g .  
R e pr es e nt ati v e Pl ai ntiff s m a y  s e e k a n a w ar d fr o m t h e S ettl e m e nt F u n d s of n o m or e t h a n $ 7 5, 0 0 0  as  r ei m b ur s e m e nt of t h eir o w n e x p e n ses 
a n d c o m p e n s ati o n f or t h eir ti m e d e v ot e d t o t his liti g ati o n . A n y s u c h a m o u nt  c o n stit ut es t h e I n c e nti v e A w ar d.  

 
T h e C o urt h as s c h e d ul e d a F air n ess H e ari n g  f or N o v e m b er 1 , 2 0 2 2 at 4: 0 0 p. m. t o b e h el d at t h e D a ni el P atri c k M o y ni h a n 

U nit e d St at es C o urt h o u s e, 5 0 0 P e arl Str e et, N e w Y or k, N e w Y or k  1 0 0 0 7 -1 3 1 2 , C o urtr o o m 2 1 B .  At t h e F air n ess H e ari n g , t h e C o urt 
will d et er mi n e, a m o n g ot h er t hi n g s, if t h e pr o p o s e d S ettl e m e nt s ar e  f air, r e as o n a bl e, a n d a d e q u at e.  T h e C o urt will als o c o n si d er Cl ass 
C o u n s el’ s r e q u est f or att or n e ys’ f e es a n d r ei m b ur s e m e nt of liti g ati o n e x p e n s es, a n d R e pr es e nt ati v e Pl ai ntiff s’ I n c e nti v e A w ar d.  

T h e ti m e a n d d at e of t h e F air n ess H e ari n g  m a y b e c o nti n u e d f r o m ti m e t o ti m e or h el d r e m ot el y wit h o ut f urt h er n oti c e a n d y o u 
ar e a d vis e d t o c o nfir m t h e ti m e a n d l o c ati o n if y o u wis h t o att e n d .  As s o o n as pr a cti c a bl e aft er a n y c h a n g e i n t h e s c h e d ul e d d at e a n d 
ti m e, s u c h c h a n g e will b e p o st e d o n t h e S ettl e m e nt W e b sit e. 

I V.  C L AI M F O R M  

V.  A T T O R N E Y S’ F E E S, C O S T S, A N D I N C E N T I V E A W A R D S  

VI.  F AI R N E S S H E A RI N G A N D RI G H T T O O B J E C T  
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Q U E S TI O N S ? C A L L 8 7 7 -3 0 8 -3 2 4 1 , E M AI L i nf o @ B B S W S ettl e m e nt. c o m or VI SI T W W W. B B S W S E T T L E M E N T. C O M  

                                         P a g e 2 3  of 2 3  

If y o u ar e a S ettl e m e nt Cl ass M e m b er, y o u ar e e ntitl e d t o a p p e ar, i n p er s o n or t hr o u g h d ul y a ut h ori z e d att or n e y s, a n d t o s h o w  
c a u s e w h y t h e S ettl e m e nt s or ot h er a p pli c ati o n s s h o ul d or s h o ul d n ot b e a p pr o v e d.  H o w e v er, if y o u wis h t o a p p e ar, y o u m u st s u b mit a 
writt e n st at e m e nt, al o n g wit h a n y m at eri als y o u wis h t h e C o urt t o c o n si d er.  T his writt e n st at e m e nt m u st b e r e c ei v e d b y t h e C o urt ( at 
t h e a d dr ess pr o vi d e d a b o v e) n o l at er t h a n S e pt e m b er 2 , 2 0 2 2 or it will n ot b e c o n si d er e d.   S u c h m at eri als m u st als o  b e s er v e d o n Cl ass 
C o u n s el a n d C o u n s el f or J P M or g a n, W est p a c, A N Z, C B A, N A B , M or g a n St a nl e y , Cr e dit S uiss e , B N P P , D e uts c h e B a n k, R B C, R B S 
a n d / or U B S  at t h e a d dr ess es s et f ort h i n S e cti o n III. B b y o v er ni g ht m ail, fir st-cl ass m ail, or b y h a n d or t h e y will n ot b e c o n si d er e d.  

If t his N oti c e r e a c h e d y o u at a n a d dr ess ot h er t h a n t h e o n e o n t h e m aili n g l a b el, or if y o ur a d dr ess c h a n g es, pl e as e e nt er y o ur c urr e nt 
i nf or m ati o n o nli n e at w w w. B B S W S ettl e m e nt . c o m, or s e n d it t o t h e S ettl e m e nt A d mi nistr at or  at t h e a d dr ess s et f ort h i n S e cti o n VIII b el o w.  

T h e C o urt h as a p p oi nt e d A. B. D at a, Lt d.  as t h e S ettl e m e nt A d mi nistr at or .  A m o n g ot h er t hi n g s, t h e S ettl e m e nt A d mi nistr at or  
is r es p o n si bl e f or pr o vi di n g n oti c e of t h e S ettl e m e nts t o  t h e S ettl e m e nt Cl ass a n d  pr o c e ssi n g  Cl ai m  F or m s.   Y o u m a y c o nt a ct t h e 
S ettl e m e nt  A d mi nistr at or  t hr o u g h  t h e  S ettl e m e nt  W e b sit e,  b y  t el e p h o n e  t oll fr ee  at  8 7 7 -3 0 8 -3 2 4 1 , b y e m ail  at  
i nf o @ B B S W S ettl e m e nt. c o m, or b y writi n g t o t h e S ettl e m e nt A d mi nistr at or  at t h e b el o w  a d dr ess:  

B B S W S ettl e m e nt  
c/ o A. B. D at a, Lt d.  
P. O. B o x 1 7 3 0 3 1  

Mil w a u k e e, WI 5 3 2 1 7  

 

T h e  S ettl e m e nt  A gr e e m e nt s a n d  ot h er  i m p ort a nt  d o c u m e nts  r el at e d  t o  t h is A cti o n  ar e  a v ail a bl e  o nli n e  at  
w w w. B B S W S ettl e m e nt. c o m  a n d als o a v ail a bl e f or r e vi e w d uri n g n or m al b u si n ess h o ur s at t h e offi c e of t h e Cl er k of C o urt, U nit e d St at es 
Distri ct C o urt f or t h e S o ut h er n Distri ct of N e w Y or k, 5 0 0 P e arl Str e et, N e w Y or k, N e w Y or k 1 0 0 0 7- 1 3 1 2 .  If y o u h a v e q u esti o n s a b o ut 
t his N oti c e, t h e pr o c e d ur e f or r e gist eri n g, or t h e S ettl e m e nt A gr e e m e nts, y o u m a y c o nt a ct Cl as s C o u n s el at t h e a d dr ess li st e d i n S e cti o n 
III. B a b o v e.  

D O N O T C O N T A C T T H E DI S T RI C T C O U R T O R T H E C L E R K’ S O F F I C E R E G A R DI N G T H I S N O T I C E.  

 

D at e d:  M a y 1 1, 2 0 2 2        B Y O R D E R O F T H E C O U R T . 

           Cl er k of t h e U nit e d St at es Distri ct C o urt   
           S o ut h er n Distri ct of N e w Y or k  

VII.  C H A N G E O F A D D R E S S  

VIII.  T H E S E T T L E M E N T A D MI NI S T R A T O R  

I X.  A D DI TI O N A L I N F O R M A TI O N  
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	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against JPMorgan and any John Doe Defendants to the extent they are current or former JPMorgan employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former JPMorgan employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by JPMorgan; (ii) any claims ag...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against Westpac and any John Doe Defendants to the extent they are current or former Westpac employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former Westpac employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by Westpac; (ii) any claims agai...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against ANZ and any John Doe Defendants to the extent they are current or former ANZ employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former ANZ employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by ANZ; (ii) any claims against the ...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against CBA and any John Doe Defendants to the extent they are current or former CBA employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former CBA employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by CBA; (ii) any claims against the ...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against NAB and any John Doe Defendants to the extent they are current or former NAB employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former NAB employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by NAB; (ii) any claims against the ...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against Morgan Stanley and any John Doe Defendants to the extent they are current or former Morgan Stanley employees (solely in that capacity) with prejudice.
	(B) The Releasing Parties fully, finally and forever release and forever discharge and covenant not to sue the Released Parties for any and all manner of claims, including unknown claims, causes of action, cross-claims, counter-claims, charges, liabil...
	(i) BBSW-Based Derivatives;
	(ii) BBSW-Based Deposits or Loans (to the extent such financial instruments were entered into by a U.S. Person, or by a Person from or through a location within the U.S.);
	(iii) Prime Bank Bills or Prime Bank eligible securities purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financial instruments were e...
	(iv) any similar financial instruments priced, benchmarked, or settled to BBSW purchased, sold, held, traded, and/or transacted by the Representative Plaintiffs, members of the Settlement Class, and/or Settling Class Members (to the extent such financ...

	(C) The following claims shall not be released by this Settlement: (i) any claims against former Morgan Stanley employees arising solely from those former employees’ conduct or alleged conduct that occurred while not employed by Morgan Stanley; (ii) a...
	(D) Although the foregoing release is not a general release, the foregoing release constitutes a waiver by the Parties and each Settling Class Member of any and all rights and provisions under Section 1542 of the California Civil Code (to the extent i...
	This release also constitutes a waiver of any and all provisions, rights, and benefits of any federal, state or foreign law, rule, regulation, or principle of law or equity that is similar, comparable, equivalent to, or which has the effect of, Sectio...
	(E) Upon the Effective Date, each of the Releasing Parties shall forever be enjoined from prosecuting in any forum any Released Claim against any of the Released Parties and agrees and covenants not to sue any of the Released Parties on the basis of a...
	(A) Upon the Effective Date, the Action shall be dismissed fully, finally and in its entirety against the Settling Defendants and any John Doe Defendants to the extent they are current or former employees of the Settling Defendants (solely in that cap...



